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Che Political Economist. 
OUR RELATIONS WITH BRAZIL. 
Lorpv Howpen is about to proceed to Brazil, as the representative 
of this country. The appointment is one from which we might 
safely anticipate the greatest success, in the settlement of the 





questions which have so long been the cause of dispute between 


| the two countries; but there are certain preliminaries which we 

|| believe to be needful on our part, in order to render any nego- 
| ciation whatever successful. The time has now arrived when 
} we can no longer safely delay an entire revision of the circum- 
| stances which have led to the present breach between the two 
| countries, in order to understand clearly in what way a friendly 

|} understanding can be restored. 

|| Whatever may have been the motives which prompted Lord 
| Sandon’s amendment on the sugar duties in 1841, the success 
| which attended that motion has led to more inconvenient and } 


miliating results than any single act which has been perpet: aa 


by Parliament for many years. From the first, it was obvious 
that the vain attempt to enforce upon foreign countries, by means 
of fiscal restrictions, the precise standard of morality which we 
liad only afew years before adopted, would place this country 
endant more than any other for very existence upon 
a free commercial intercourse—in a false and perplexing position, 
with respect to some of its most important and extensive 
oranches of trade. For five years the distinction which we ate 
tempted to draw between the produce of slave and free labour, 
but only with respect to sugar, exposed us, both in our foreign 
relations and in our attempts at fiscal reform, to the greatest 
inconvenience and suspicion. One of the first acts which the 


—de} its 


| present Government had to perform, on coming into office last 


year, was to accomplish the very measure, only in a more exten- 


| Sive shape, suited to the progress of public opinion, on which 


they lost office in 1841. But the numerous inconveniences to 


which we had become exposed, in the mean time, in our foreign 


| relations, could not so easily he rectified, as our own laws were 


changed. We had, in consequence of an adherence to that 
policy, entirely subverted our commercial relations with Brazil 
and With Spain, and had lost all the advantages in which our 
trade with these important countries had been secured by exist- 
| ing treaties. Nothing could be more unfortunate than the actual 
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! 
those countries until 


results. Wedenied the just demands of 
hostility had taken the place of the most friendly relations. And 
as soon as all the miscuief was accomplished, without being 
able to make any conditions with those countries for a restora- 
tion of our lost privileges, we were obliged, purely out of a re- 
| ard only to our own interests, to grant a great deal more than 
would have prevented, at the per time, any difficulty what- 
ever with those countries. By an enlightened view of our own 
interests, we not only admitted their sugars on the same terms 
as those of other foreign countries, but prospectively on the 
same terms as those of our own colonies. One-halfof this, done 
but one ye before, would have preserved and confirmed our 
advantageous treaties with Spain, the most important parts of 
which have, on the contrary, by the interpretation put upon them 


by ourselves, and in consequence adopted by Spain, been entirely 
abandoned and lost to this country. 


With res} to Brazil have become 


ect our relations even more 
complicated. The admission of Brazilian sugar on fair and equita- 
ble terms, which would, in 1841, have prevented the loss of our 
treaties, and with them, the security to British property in that 
country, will not now be sufficient to replace our merchants in 
the same saie and advantageous position they then oeccup ied. 
Other questions of a more delicate and complicated kind, have 
arisen out of the imprudent policy then adopted by us; and, 
unless Lord Howden is enabled to meet these questions satis- 
factorily to the Brazilian people, we believe that any attempts 
to restore the relations of the two countries, will be pertectly 
vain. Ii is, therefore, of the first importance that the exact state 
of our relations with Brazil, should, at this moment, be weil un- 
derstood, in order that the Legislature may not hesitate to take 


such steps as are consistent with the dignity and fair dealing of 
the Government, in order to enable Lord Howden to perform his 
duty with credit to himself and advantage to the country. This 
question must very shortly force itself upon the attention of 
Parl.ament. 

In 1841, when Lord § amendment was carried in the 
Honse of Commons, which virtually proscribed the produce of 
Brazil from consumption in this country, there existed between 
Brazil and Great Britain, three distinct treaties :—First, the 
Treaty of Commerce made in 1827, for fourteen years, and then 
subject to be terminated by either party by giving two years’ no- 
tice; second, the treaty for the suppression of the slave trade, 
made with Portugal in 1817, which in 1827 was renewed, and ap= 
plied to Brazil as an independent state ; and third, a treaty, made 
also in 1827, by which it was declared that the slave trade should 


Sandon 's 


af, 


| cease to be carried on by Brazilian subjects a‘ter three years from 


} 


its date, and which limit expired on the 13th of March, 1830. By 
other provisions in these treaties it was agreed that the slave 
trade should be considered as piracy, and that courts of a mixed 


| commission should be established for the purpose of suppressing 


the traffic; by which Brazilian subjects should be tried, and Bra- 
zilian ships condemned. These arrangements, however, were, by 
a distinct clause in the treaty, confined to a period of fifteen years 
from the day on which the slave trade should finally ‘be declared 
to be ille gal, and which fifteen years accordingly expired on the 
13th of March, 1845. By the first mentioned treaty (of Com- 
merce) our trade was secured, not only in a very moderate tariff 
of duties, but of all privileges and advantages which should be ex- 
tended to any other country, while the property of British sub- 
jects was protected in the case of their death from being dealt with 
under the Brazilian law, but was placed under the protection of 
the British consul. Thus matters stood in 1841, when Lord San- 
don's amendment was carried. 

Prior to the 10th of November in that year, the day on which 
the first fourteen years of our Treaty of Commerce expired, the 
Brazilian government gave the r¢ quired notice to enable them to 
terminate ‘that treaty in 1843. And, accordingly,.on the 10th of 
November, in the latter year, our trade was deprived of the ad- 

vantages, and British subjects of the security, which they had en- 
joyed under it; and, in place of the old feeling of friendsi.ip 


which had long existed between the two countries, one of national 
animosity was, it is to be feared, engendered, 


A fruitless attempt 
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was made by the to reae 
upon the unjust basis of still excluding their sugar. 
} 


cating and condemning Brazilian subjects taken on the high seas, 

and carrying on the slave trad». This monstrous case, of taking 

the law into our own hands, was supported on the plea, that, by 
| 
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government of the day to reaew 


In this state of things, the fifteen years for which the 
Mixed Commission had been established, expired in March 1845. 
The treaty for the sunpression of the slave trade sul existed, and 
from that date each country was left to use the means it thou rht 
needful with its own subjects to carry t! 
into effect. The state of feeling between the two governments, 
and the exasperation of the people in Brazil at our paral legis- 
lation against their produce, rendered any efforts on our part to 
renew the joint means of accomplishing the objects of the treaty 


1¢@ objects of the irecaty 


hopeless. And we thus saw what was considered one of the 

nt nitastinn chelate the slave tele whandened chicty. if not 
most effective checks to the slave trade abandoned chiefly, if not 
altogether, because we imposed these restrictions on Brazilian pro 


duce, under the pretence of accomplishing the same object. 
With a view to remedy the inconvenience 
termination to the C 


arose fi 
yurts of Mixed Commission, the Government 


| | 
Wwiieh om a 


of the day introduced a bill into Parliament in July 1845, having 
Ad- 


miralty similar to those formerly possessed by the Courts of Mixed 
Commission, and extending to our courts the power of acjudi 


’ 


for its object the granting of powers to our own Courts of 


an existing treaty between Brazil and England, the former was 
bound to suppress the slave trade; the Legislature of this country 
entirely overlooking the fact, that a treaty between two states 
only binds each to accomplish the object by means of its own ine 
ternal legislation. The subjects of no country are bound by the 
treaties made by its government, except so far as such treatics 
afterwards receive the sanction of the legislature, and then only 
are they bound to the precise mode in which they shall be ob 
served, or subject tosuch punishment for the 
the legislature shall determine. In any country it is the legisla- 
ture alone, and not the sovereign, that can determine as to the 
mode in which the obligations of the state are to be preserved, 
and as to the punishment for a breach of its laws, and, there- 
fore, a power which a sovereign himself cannot exercise, it is 
quite clear, cannot by him be delegated by treaty to a 
foreign power. The Brazilian legislature had recognised 
the treaty with England, and had provided such laws as it thought 
needful to preserve its conditions. 


1 
breach of the law, as 


The act of July 1845, passed 
Ity our Legislature, was nothing more or less than assuming the 
power of the Brazilian Chambers with respect to Brazilian sub- 
jects, and the granting of powers to our courts to adjudicate ac- 
cording to our law, in cases which belonged only to the executive 
of Brazil to use 
of the independ 
seized at 


according to their law. A more glaring breach 
nee of Brazil couid not have been committed. We 
once the functions of her legislature and her executive. 
We took upon ourselves to try Brazilian subjects by our courts, 
according to our laws, and to mete out to them such puulssment 
as the Legislature of Great Britain, to which they were not 
bound, has decreed should be applied to such offences, altogether 
regardless of what their own legislation, to which alone they were 
amenable, had affixed to such crimes, It was impossible that th 
legislature of any country could have committed a more delibe- 
rate and wanton outrage upon the nationality of another and in 
dependent state. It was clear that, by the law of nations, the 
whole we were entitled to do under any case, would have been 
to have handed over to the Brazilian authorities such Brazilian 
ships, with their crews, as were found violating the treaty by car- 
rying on the slave trade, in order to be dealt with by the courts of 
Brazil according to their own laws, and that the only resource 
leit to us, if the legislature of Brazil did not do all that was neces- 
sary to try and punish such offenders, was an appeal to the Go- 
vernment. ‘Treaties are simply contracts between governments, 
or sovereigns, made no doubt upon the faith that each of the con 
tracting parties will be able to induce their respective legislatures 
| to enact such laws as may be required to enforce them. The peo- 
ple of every country are, however, bound only by the law as it is 

made, and not by atreaty. The Brazilian Legislature had passed 
such laws as it thought needful to secure the observance of the 
treaty, and had determined upon the extent of runishment which 
| should be inflicted for the breach of such laws. 

At the time this act was under discussion in July, 1845, we firmly 
maintained the same views that we do now, and predicted the mis- 
chief which was likely to arise from so unwarrantable a proceed- 
| ing on the part of this country. The Government of the day, and 
| some independent members of the House, strangely enough con- 
tended against this obvious principle of international law. Our 

view, however, was strongly insisted upon by Sir ‘Thomas Wilde, 
| than whom an abler man, on such a point, never occupied a seat 

in Parliament. As this question must very soon be again dis- 
cussed, it may be useful if we now strengthen our views, by quot- 
ing the language of that able lawyer upon the point :— 





Sir Thomas Wilde said, it must be borne in mind that this clause subjected 
| those who belonged to another state to trial by our law. Now, in the first place 
it must be observed that the mere agreement between the Brazils and this 

country to pass a treaty declaring the slave-trade piracy, could not be brought 
into operation against the subjects of the Brazils, unless a law was passed there 
for the purpose of giving it effect,no more than the mere declaration of the 
minister could apply to our subjects, unless the legislature carried it into opera- 
tion by a special act. When that treaty was made, a particular jurisdiction, 
called the mixed commission, was created, to try the question as to the forfeiture 
of vessels acting in contravention of it; and the British legislature passed an 


Courts of 











act restricting the jurisdiction of the Courts of Admiralty, with respect to such 
cases as were likely to come before the mixed commission. Whether the Courts 
of Admiralty wou!d or would not have had jurisdiction be should not stop to 
inquire ; but it seemed to be assumed that they would have had such jurisdiction | 
by the restraint imposed by the act he present act, however, gave them ex. 


press jurisdiction. ‘he first clause declares that the subjects of the Emperor of 


the Brazils, if found engaged in the slave trade, should be deemed guilty of 
piracy; and then by this clause it was declared that the Courts of Adiniralty | 
should have jurisdiction over any vessels engaged in the slave trade in contra. 
vention of the convention of 1826 Now, he could very well understand that | 


asa general principle both countries should agree that the subjects of each en. 
gaged in the slave trade should be guilty of piracy : 
they go so far as this bill attempted, and de 


but the question was, could | 
lare that foreign subjects “ shall be 
contained in any act of parliament | 
now in force in relation to the suppression of the slave trade by British owned 
ships ?” 

Sir T. Wilde wished shortly to explain Suppose that this country made a | 
treaty with the executive government of a foreign nation, and in which there | 


tried by the like rules and regulations as ar 


was an article declaring that to be piracy which was not so by the law of nations | 
for some civilised nations had regarded the slave trade as 
“utive 


legitimate commerce 
suppose that exe government had no powers from its legislature to punish 
such act as piracy, could that government enforce the stipulation in the treaty ? 
If the executive government possessed the power of making criminal laws, there 
the case ended Phe minister wio made the treaty must be assured that he 
could get the legislature to make a law to carry out this stipulation, or in other 
respects it was adead ‘etter. Ifa country could not maintain the provisions of | 
such a treaty against its own subjects, how could it do so against the subjects of | 
another power? Was it meant to say that this country had greater power and 
authority over Brazilian subjects, than over British subjects ? hey might 
punish their own subjects as pirates for any offence they pleased, but could they pass 
a law to punish as pirates the subject of another nation, for committing such an 
act against the subjects of 2 third nation? They had no more right to make a 
law binding on the subjects of Brazil, than they had on the subjects of China or | 
any other nation; and they had no right to punish them for an alleged act of | 


piracy, which was not piracy by the law of that country. 
Notwithstanding the clear violation of the law of nations involved 


in the act in question, it was pass ‘d hastily through Parliament at 
the close of the session of 1845, and the consequence was, that as 





soon as it was known in Drazil, the Government, who had appointed 
cominissioners to negotiate a treaty of amity with our representa. 
tive, immediately suspended all further negotiations, declaring that, 
as long as that law remained in force, they could not be renewed, 
During the whole of this period, the property of Lvritish subjects 
trading in Brazil has been exposed, in the event of their dying intes- 
tate, to the administration of native courts, which is almost tanta- 
mount to confiscation ; and, moreover, no will Is recognised unless 
made according to the forms and terms dictated by the law of the 
country. A will, therefore, made by a party resident in England, 
and having property in Brazil, agreeably with the laws of England, 
would not be recognised in Brazil, but the property treated as it 
the party had died intestate. By our treaty, which expired in 1843, 
wills made according to the forms of the English law were recog- 
nised in Brazil, and the property of British subjects dying intestate 
was administered by the British consul, confurmably with the Hng- 
lish law, 

By a resolution of the Brazilian Chambers, this law, to which we 
have referred, has been declared a breach of their pvationality, aud 
they have declared their readiness to support the Government in 
any act that may be needful, in order to vindicate their clear rights 
to make their own Jaws, to determine the amount of punishment ap- 
plicable to their breach, and to punish their own subjects for a disre- 
gard of them. 


Phe original ground of our misunderstanding with Brazil was en- 
tirely removed by the Sugar bill of last session, but it is quit 
that as long as this act remains in force, it will be a mer 


, « lear, 
waste 


of time for Lord Howden to make any attempt to restore the privi- 
leges of British trade, and the security of the property of British | 
subjects, on the terms we before enjoyed, and which are still pos- | 


sessed by the French nation. With that law repealed, now that the 
Sugar duties are based upon a just principle, Lord Mowden’s task 
will be casy and simple—but with that law remaining as it is—his 
Lordship's efforts to restore a good understanding between the two 
countries will be vain and futile. And what renders that law more 
obnoxious to every honourable Englishman's mind, and more galling 
to the Brazilians themselves, is a consciousness which all must feel, 
that England dare only to have perpetrated such an act of injustice 
ona weak power. No one for an instant dreams, that, had France or | 
America been the countries in question, we dare to have enacted | 
such alaw. It is certain that it would never have been thought of. 
There can be no more degrading or cowardly act on the part of a| 
great and powerful country, than to impose an unjust policy on ano- 
ther state, because it is too weak to resist it. It is quite clear that 
we are notin a condition to go to such a country and ask them to 
enter into a treaty to secure special privileges to our trade and 
our subjects, while we leave such enactments in force against them. 
But let us beware that no serious misfortune arises out of this viola- 
tion of national law. It is but two years, since the whole crew and 
officersof a British ship of war were murdered by a captured Brazi- 
lian crew. ‘he murderers were tried in this country, and after 
much consideration it was clear that they had been captured and de- 
tained illegally; and that their rising and murdering the English 
crew, was only justifiable homicide, and they were accordingly dis- 
charged by our own judges. Let us beware that some such atrocity 
may notarise, in the attempt to give effect to this illegal act, and 
that when the culprits come to be tried before our bench of judges 
it isnot declared, that by the law of nations they had been sille- 
gally detained, and that whatever they did to acquire their free- 
dom was by international law perfectly justifiable. Whatever steps 
it may be thought wise to take in order to suppress the slave trade, 
it is surely inconsistent with the dignity and character of this coun- 
try to seek to obtain ends, however desirable in themselves, by such 
unjustifiable means; and we cannot doubt if the Government bring 
forward a bill for the repeal of this law, that after the unhappy con- 
sequences which has attended its enactment, and a more deliberate 











consideration of its illegal character, the Legislature will at once 
consent to abandon apoticy so hastily and so inconsiderately under- 


taken. This step ought to be taken asa preliminary toany new pro- 
josals which we may make for a renewal of our friendly relations 


| with the Brazilian Government. 


IRELAND, 


an imperative duty which we 

fecl crave the attention of the 
| Government an alarming and tuerensing symp- 
toms of disorganisation, helplessness, and degradation to which 
we Ireland rapidly | Aud it is a more punful duty 
| from the fact, that while the impending mischiefs of our present 
course are admitted by nearly every one, yet neither in Parlia- 
ment nor in the country are any means used to arrest them. Some 
public writers even go so far as to assert, that no other course is 


Ir isa painful, but nevertheless 


‘ 


impused upon us, to continue to 
lof the public to the 


| 
| 
{ 
| 


sec rmstening, 


open to the Government, because in none other would the people 
| support them. Yet it isa notorious fact, that one cannot con- 
verse, either wiih members of the Legislature or with influential 
| and thinking members of society, without finding that nearly every 
one agrees that a perseverance in the present system must inevi- 
tably aggravate, and render more than ever incurable, all the 
|| evils of Ireland. 

In dealing with the question of public aid, in whatever form it 











| 

| be given, the objection which most mediately occurs to the close 
1! observer is, that in almost every cas: it is calculated to increase 
ii . : 

ithe evil which it is intended to cure. Henee it has been found 


necessary, for the good of the people themselves 


to apply such 
tests to actual want, as, while they discourage application for re- 
| lief, 
ing the most prudential distribution of the funds set apart for re- 
lief. In England, the former is now obtained under the new poor 
law by as rict workhouse test, and the latter by the fact, that the 


except in the most extreme cases, have atso the ¢ fYect of secur- 


funds are administered by those from whom they are immediately 
raised, a svstem of out-door relief would soon 


lead even this country, we have ne means of judging by the 


To what econcition 


effects of the old poor law; but to what a condition out-door re- 
l lief administered from a general and common fund, of which no 
|} part was actually rats d by the locality, it is impossible to con- 
ceive. 


Again, principle of universal application in affording re- 
|; lief to the poor and destitute, the evils which are likely to be 
1! engeidered by any system are very much increased in propore 
tion to the certainty with which aid provided. ‘The more 
systematic the way in which relief afforded, the more will 


the people rely upon it, and the more will they neglect all those 


as a 





18 


is 


no greater misfortune can 
to depend and rely upon 
condition ’ the most de- 


also be admitted that 
than to be tau 
lucing them to the 


selves, it will 
befall a 
others. 


people hit 


It is rec 
slavery. 
The evidence furnished by Irish 
how much the misery and suffering 
aggravated by a reli 


ol 


rr 


| gradin 


the correspondence shows 


of that country have been 
iianee upon the aid systematically provided by 
The Act of the last Se 
the Government to advance monies, was no sooner passed, than 
whole districts of the country became abandoned to an entire 
dependence upon it; and every additional facility which has been 
offered since Las only increased the *same spirit of reliance and 
reckless expenditure. When the announcement was made by 


the Government. 





sion, Which empowered 


the burthens ‘ncurred under the presentments of the last six 
months would be borne by the Treasury, the demands upon the 
public funds immediately increased to an extent greater than 
ever. The promise then also held out, that Government would 
provide seed to a small extent, created throughout Ireland a 
considerable dependance on that source of aid. And now it is 
to be feared the vote of the House of Commons, securing to 
Ireland an expenditure, during the next seven or eight months, 
| of 8,000,000/, will, more than ever, repress every effort for self- 
Support, 
But by far the most alarming feature at the present moment, 
| and one which we earnestly trust some means will be devised by 
the Government to counteract with as little delay as possible, is 
| the universal impression which has been produced in Ireland by 
a Chancellor of the Exchequer's speech, that the English Go- 
| Vernment is prepared to maintain Ireland at all risks, as long as 
: harvests are not sufficient to maintain themselves. Of the 
i 


mischievous effects of holding out this deliberate promise to Ire- 
land, we receive fresh evidence every day. The Chancellor of the 
Exchequer Was not content to mect the present emergency in 
his financial scheme, but included in his calculations a pro- 
vision for the failure of the next crop, should such unfortunately 
be the case. The right hon. Baronet said— 

But there is a further and more rigid reason for avoiding this course, and one 
whic h I'do not see how it can possibly be got over—and this consists in the un- 
certainty which hangs over us as to what the produce of the next harvest may 


means which would enable them to do without it. In this re- 
spect, private charity is much less baneful than a public and 
certain provision; for it is not only received less in the charac- 
| ter of a right, } it is also calculated upon with much less cer- 
|| tainty, and therefore interferes less with private efforts. And 
while al. will agree that it is one of the greatest benefits which 
lean be hestowed upon men to teach them to rely upon thems 


the Government at the opening of the Session, that one-half of 
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No man can tell how the next harvest may turn out, and 
yet no man can estimate too highly the importance of a good harvest. (Hear, 
hear.) In the present uncertainty, therefore, »s to what may be the produce of 
the coming harvest, it would be most unwise in notto keepin reserve t} 
of mecting such evils we have hitherto been enabled to meet, owing to the 
large balances in the Exchequer, which have furnished us with the power of 
making the necessary advances. (Hear, hear.) Under these circumstances, I 
should never forgive myself if I left the Exchequer without the requisite re- 
sources, partly to be secured by the loan which I propose to make, and partly 


by the balances. I propose, therefore, to leave to the 


be Hear, hear.) 


th smeans 


as 


ins of 
ament 
will 
arise, but in the uncertainty in which we are 
ourselves without 
i we have 


Exchequer the me 
meeting any extraordinary demand that may arise, at least until the pari 
can be called together, to take, if necessary, further steps. 
hope that such a necessity may not 


placed it would be 


Every o1 


} 


unwise to leave 


With the experience whic! 


resources, 

it would be « 
ficult to conceive a more dangerous docirine to propound to Ire- 
land at this when land is nearly all yet to 
prepared and sown for the next crop, or one better calculated to 
make certain anot! N 


i 


Defore us, L- 


mom the b« 


¢ 
nt, 


her failing harvest, Nor, with such pr spects 
of continued aid held out to the people, can we be surprised, after 
what we have seen of [rx ] und, ll suci combinations aAgvAINSL the 
cultivation of the sol should exist—as Me Labouchere stated to 
go, When the right lon. gentleman 


the house a few a 
ly had been addressed to the Irish 


eveniugs 
read the following letter, w 
Government :— 

Sir,—I regret being obliged to state, that to add to the misfortunes of this 
district, a systematic and organised plan is fast gaining ground amongst the 
small farmers and « enants not to sow the lands this spring, and even had 
they a sufficiency of seed,I am inclined to think they would suffer the land to lie 
waste rather than cultivate it 


ich 


ittier t 


Unfortunately 19 out of 20 of the holdings in 
this county are occupied by the above description of persons. Various 
hav 1 principally attribute it to the facility with 
which this class obtain employment upon the public works, frequently to the 
exclusion of the really destitute, who have no land; added to which, mischie- 
vous individuals, and of a better class too, are impressing upon these poor crea- 
tures that the government cannot allow them to starve, and that if they till 
their lands the produce will not satisfy the landlerds’ claim for rent and arrears, 
together with the price of the seed, and that it is better for them to remain upon 
the public works, which they are told, and foolishly believe, are to have no end, 
\ large body of men, amounting to about 200, some armed, traversed a portion 
of this district on Thursday night last, warning all those whom they visited not 
to attempt to till their lands this year; the same party, on the same night, robbed 
several Should this system be carried toany extent, Mayo 
will become a perfect wilderness next year; the sheep and cattle are fast disap- 


causes 
tended to produce this result 


houses of arins 


pearing, the owners killing and using them, the distress and the deaths from 
want and destitution very much on the increase. Upon the whole, the prospect 
for the coming year is lamentable and gloomy in the extreme. 


Whatever plan be adopted for the present relief of Ireland, it 


is quite clear that, unless it involves, firs, the principle of 
making it imperative upon the Irish themselves to raise abso- 
lutely a portion of t! e funds before any relief is granted by 
the Government; and, second’y, a plan tor the gradual extinc- 
tion of all aid from the Government, within a very mode- 
rate period, we shall have 1o cheek to secure a prudent and 


e funds, nor upon the rapid growth 
‘liance upon the Government and 
threatens to make the 
charge upon British industry. 
‘man, resident in 
as follows, which shows that in Ireland 


efficient administration of t 
of that debasin spirit of 3 
neglect of all personal eff 
support of Ireland a 
A respectable 
parts of Ireland, writ 
there 


wr 

lost 
» Woilen 
7) 
n 


perm ne 


most ‘rat! one of the worst 


or 


are many honourable exceptions to the prevailing vice:— 
“Irishmen are perfectly astounded at the way in which Eng- 
“Jand met the shar cry which 
“raised on all sides. No one in England has a notion of the 
“ cheatery, aud roguery, and villany prevalent among all classes, 
in trying to shirk their share of the burdens, and throw it 
on to the shoulders of England. But he felt that the day of 
retribution must come; for England could not spend 12,000,000/ 
a-year to feed Ireland, and that as soon as she ceased to spend 
at that rate the fearful time would commence. Then, as to 
this rate which to be and money lent upon it 
“every one knows that it is never to be repaid.” 

With Ireland arrived at its present state—with more than three 
millions of its population daily fed from the public purse, it is 
evidently too late to insist upon the adoption of a policy which, 
at the first, would have been hest calculated to have checked 
and prevented the enormous abuses which have now arisen; but 
it is quite plain that, unless some most stringent and efficient 
check be interposed to the rapid growth of these abuses, the suf- 
fering which Ireland must undergo, when it becomes impossible 
(and that time must arrive) for the public Treasury to continue 
so enormous an expenditure, must be aggravated in an enormous 
degree. The course which will most quickly arrest these abuses, 
is that which witl be at once the most politic, humane, and just. 

While the Government is bestowing all this aid upon Ireland, and 
we believe doing, upon the whole, much more harm than good, it should 
not be lost sight of what is due to the labouring classes of this coun- 
try. A loan from the public treasury of 8,000,000 for Ireland, is, in 
other words, furnishing to that country the means to take out of the 
general food market a given large quantity, which must raise the 
price, and curtail the quantity obtained by some others. Whio are 
they whose means it will really lessen to obtain the first necessaries 
of life? Not the rich, nor the middle classes, nor even the well-to- 
do artisan—all these obtain generally as much of ordinary food as is 
needful under any circumstances. The whole pressure must fall upon 
the extreme poor, the destitute, and the unemployed. For it cannot 
be too much borne in mind, that no effort which the Government 
can make can in any way increase the stock of food by a single 
blade of grass, or the means by which it can be purchased. The 
most that lies in its power is simply to change its distribution, by 
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taking from those who are, by unremitting and successful industry, 
most ntitled to it, in order to give to those who become the de- 
penden's upon its bounty; and this is as true with respect to the 
different classes in Ireland, as it is of those in the different parts 
of the United Kingdom. But the worst of all is, that while the 


of food, their in- 
independent exertions, 
terially diminishes the quantity produced, and 


and reckless use both of food and the means of buying it. 


r to the cx 


Government can add nothi 


n its distribution paralyses 


mimon store 
erterence j 
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leads to a wasteful 








THE DEBATE ON THE FACTORY BILL. 
Tue public was surprised, on Thur day morning, to le 
day, in the House of ( 


the 


irn that 
there had been, on the prece 


} 


by ir the most able debate on the principle of 





ymmons, 
Factory bill 


whi h h is vel occurr d, It was 


} t,.1] ] , he 4 . . > > _ . ere 
the bill was fu ily seitied Dy the division on th Second reat 
’ 
i) 


that the house wou d not ive resist 


tee, and at the further d-ba id division would have b 


taken on t] e qu sstion of ten or eleven hou 


: 


nominal y 
sixth 
striking illustration of .the assertion that we must look beyond 
the title and the four f an act of Parliament, to asce 


its effects, Mr B. Esc tt, too, did 1 it hesitate to 


from the earning ol ali the 
corners ¢ 


1 the b | I id vary d ey len to serve the 
pose. Mr Ward ma 
able speech, on the sam : f tl est i. Sir G roe 


Grey and Lord Morpeth u orted , but declared for limite 


supporters of 





Hous f ¢ mn S 


led. ‘ 
whatever may be the fate of the bill in 


has made its true ch 


to the country. 


race, 
iracter 

It was said, to 1 ice a few points of the debate, tl { 
tory per i 
bill; nor, if tl y got that, without an Eight Hours’ b 
Ministers, tl 
forfeit their popu 


an eleve hours’ Ciaus w 
they hac 


an unhappy choi 


Js 


much as il 





terfering with divided on interfering with the 
factories. They excite a su chi th th il hey have no knowled 


the favour both of the 


that 


ol principles, and seem 


hkely to forfeit 
masters and men. They have announced this was only a 


question of degree. Sir J. Graham showed that now, for the first 
time, the Commons were cal!ed on to prohibit machinery from work- 


ing bevond acertain time. To Sir James, too, we are indebted for 
a severe admonition to Lord John his desire t 
} 


industry, and make it know its 


Manners, for 


f 


curb on manulac 


The noble lord tried to escape from 


put uring 
rider. 


1 ’ 
hisown arrogant desire, 


. ; 
the mawwe avowai of 


by referring to Shake speare, but he failed 
manulacture-steed and the 


house felt that the noble lord was 


to establish any analogy between the 
rider Parliament, and the whol 
properly rebuked. He will take care not again to taik in metaphor. 
Not one only, but nearly every speaker pointed out the great dan- 
ger that the country will be exposed to, should the proposed lig 
mitation of its industry now take place; and more than one dwelt 
on the injustice and hardship of preventing the operatives from 
making up in a brisk season for the diminished work of a slack 
season. Sir Robt. Peel pointed out the facilities which our present 
system of locomotion gave to the operatives to transport them- 
selves to the continent, and the danger of their inquiring eagerly 
after the rate of thirdclass fares to Dover if restriction were placed 
on their industry here. He dwelt with eloquence on the hard- 
ship of prohibiting aman who desired to Jabour, in order to make 
a provision for a time of sickness and old age, from working more 
than five days in the week ; he knew, he said, ten persons at least, 
who were now worth 100,000/ each, who at one time had only 20s or 
30s a week, and he warned the house agaiust preventing the opera- 
tives in future from attaining the same opulence. Mr Brotherton 
qefended the proposed interference on the ground that the 
Legislature had interfered on other occasions; so true is it, 
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that one political wrong is always supposed to be justified 
when men can appeal ome greater wrong. Mr Brother. 
ton, the honest free trader—and there is no man whose hone 


sty 
“ 


and sincerity we more highly prize—could find no better reason 
for restricting tl { ry operatives, than that other classes had 
} } ) ’ 

been injured by legislation, and there wor be nothing for 
+] : ‘ j ; : 2 . . 

th visiatutl ‘ do if it did not vex and pingue ciass after 
class Admirable was Mr M. Gibson’s illustration of the abune | 
dance of leisure, and the waut of tyrant capital, in Ireland ; there 


have no factories, and are 
including Sir 


the peopie have leisure, Starving, 
Peel, opposed t i 
Sure, as injurious to the interes's of the operatives themselves, 
It is ind ‘ar that the 


Several members, Robert 


iChis 


ed « which can regulate their 


power lal ur, 
: . 
may impose as well as relieve them from toil . and the « 


surely cannot reflect that in calling on parliament 


to ik 
rily Pive then 


| cralives 


ssen the ir 


our, they 


ves a master, and justify 





tne parliament fering on other occasions on behalf ot their 
employers tO Compe: them to to iid reservation ¢ | perty 
ig a great principl h the i ind it should at any 
tim ippret d dat rey >in { \ ) the last S,and tot 1e 
revenue of ute, by the operatiy not working sufficiently, 
heir demand for its interference now Willi Give it rig to interiere 
' 
md en \ Lhe I hie Stat to ompel t m 
perlorm ount | may ! i Ss necessary 
{ the pub welfare. Sucl ig ippen im e€ cous 
t on tl continen From this, to the ratives, 
agisastrous ( msequ nce, t] > will be Ss ved, we i p 1) 
Wedne lay ’s d ite, which wi pro NV el ire the 1oss ¢ heir 
Dili. [hey ask to be ens l, | o slat ( fearing 
Lilie resp nsibil \, Wlii lh the ¢ vi ely re ive 1 » ¢ Ss Ve 
eCln. 
S Rober P el, compl mented by Siu James Graham on havi: 


| 
attached his name to the } freedom, and 
the cre 


] 
ercial 


issuming to himselt dit of sav ‘country from enorn us 
evils, by abolishing, before the dearth came, the duties on foreign 
grain, took his | ‘ LVv¢ eaiy fort hirst time, as the advocate 
of the principles of perfect free trad We regret to say that his 
principal rival, Lord John Russell, only manifested his presence by 
his vote, given against those prin s. Deeply do we deplor he 
prejudice, or the want of thorough and earnest convictions in the 
noble lord, which makes him follow as a guide the clamour of suf- 
ering ignorance or the promptings of feeble sentimentality, rather 
than the well-established principles of scienc No persons are 
more acutely convinced than we are that more leisure and less toil 
re desirable for the working classes, no persons more ardently wish 


do that our females and our children were spars bv the 


amply-remunerated toils of their fathers and brothers, the neces- 
ity for underg irksome labour; but we are thoroughly con- 
Vinced that this can nb be | rought about, or approxima ed to, DY 
perfect freedom, giving the utmost possible abundance. ‘There must 
be an abstinence from that interfcrence, on the part of the Govern- 
ment, which is always costly and never productive, and only impo es an 


extra e of toil to pay its cost, after the wants of the labourer 
ed. The en us expenses of the Government, increased 
y year after year, and more this year than 
exception, sine causes of the sever 
little leasure of productive cla and not the least 
tage of perfect freedom will be to diminish its expense 
demands on th iews of labour. Wh the Governmen y 
of demands on the capital and labour of Great bri- 
tain, while their produce is exposed in the foreign markets to keen 
the least wise things that ever 
he Prime Ministerand some of the Cabinet to give their 
countenance to a measure for imposing restrictions on the hours of 
toil and the 
can be 


u rin 





unhappi any ¢ 5 with one 
the peace, is amongst the 
and the sses, 
and lessen its 
is Making 


sil 


atmost unheard 


tition, 1t se 
ione d, Tol 


com) ms to us one of Was 


sanc 


running of michinery, by which alone that vast expense 
supplied. Deeply do we regret, while we have to praise on 
this occasion, the enlightened and able speech of Sir Robert Peel, 
that we should have only to record the silence of Lord John Russell, 
and his vote given against his best friend 





THE NEW LOAN AND THE OLD BLUNDER. 


Iv is with much regret that we have learned the determination of 
the G adhere to the old and improvident plan of 
former Chancellors of the E cheque r,as to ti 
the required oan of 8,000,000/. ‘The arr 
Government, embodied in the resolutions proposed 

f Commons, on Monday, by Sir C. W 


i*, that for every 89/7 10s of money 


vernment oO 





ingement adopted by the 
to tl LI se 
eded to by them 
d by the contractors for the 
loan, they are to receNve 100/ stock, bearing interest at three per 
‘The paid by the country for the 
stated by the Chancellor of the Exchequer to be a 
3/7s 6d percent. The amount of three per 
will be created to raise the necessary 8,000,000/, is shown, by an 
in arithmetic, to be 


8,938,6032. We are, therefore, 
undertaking ta pay, if ever do pay this debt, 938,603/ more 


od, and ack 


cent. reai interest money, was 
fraction 
cent. stock, which 
sum 


casy 


we 


than we shall have received from the lenders of the money. But 
this is by no means the only objectionable point in this plan. 
There are two ways of borrowing a sum of money. It can 
only be borrowed at the current rate of interest, No one will 


lend his money to the Government or 


anybody else, for less than 
such rate, whichever way be adopted. 


The borrower may agree 
to be liable for repayment of the actual sum he receives, paying, 
in the meanwhile, the interest on that sum, at the rate at which 


the existing state of the money market, and the goodness of the 
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ide which ha nadopted for ] @ this pre un. Ihe author of the review of the letter of the Bombay Chamber 
—_—_—_—__———_- ee r ’ ] ’ +} } “6 , ‘ r , on 
of Commerce says, and with truth, that “ By Act 1V of the Legisla- 
WHY DOES NOT INDIA SUPPLY US WITH COTTON? * tive Council of 1836 or 1837 (he forgets which), Europeans are per- 
No. I) | “ mitted to purchase land out and out, to any extent, and by ion 
Wi ] ive shown t] at Indiaise ip ible of crowing anfample su lv'of tl he 2 of the same act, are vested with all the privileges appertaining to 
f wing anamy upply of the | « native holders of land.” I am sure, under the description of the 


material we want, whether it be t 
old or of the new world. It se varieties require different soils 
ak Mans We have shown 
how the land-tax has hitherto impeded the profitable extension of its 
culture, ; 


he ind 
is true the 
is abundance of all soils r« quisite for each. 


enous cotton either of the 


We had no intention of prolonging our remarks on that 
topic, but we are led to do so from having obtained access to a paper 
by Dr Gibson (a Government officer, on th spot), who defends the 
land-tax, in Guzerat, from the imputation of being a heavy burthen, 
his paper is a review on a letter written by the Chamber of Com- 
merce of Bombay, to that Government, on cotton cultivation and 
commerce. ‘The author is, we believe, one of the most respectable 
and tal nted servants of the Government in his department. He has 

king statistical reports, which 


long been, it is said, employed in m 
we can ¢ asily imagine, from the whole tenor of his reply to the Cham- 
ber of Commerce. To show how little he is disposed to take part 
with this body, we give the following as his prefutory remarks, be- 
fore we take his evidence onthe improved state of the assessment 
in Guzerat. ; 

Now, I mean to show, that the writers of the pamphlet have, in more than 
one instance, handled parts of the subject beyond their own knowledge ; that 
they have ventured remarks grounded rather on observations made during a 
hurried tour, and such imperfect information as they may have been ablein this way 
to glean, than on knowledge, which a more lengthened residence in the interior 
must have imparted to them; that they have not unfrequently authoritatively 
submitted to government recommendations, compliance with which is physically 
impossible ; and lastly, that they have, from ignorance, made several important 
misstatements, calculated to mislead the gullible English public, ever ready to 
hide the effects of its own selfish policy, by casting odium (however unde- 
served) on the Indian Executive. With this preliminary, I proceed to the 
remarks, 


a 
————_—_—_--_ — —-oOo0NFTRETOTFTOCTOEOrOeTER—OATERH_RHr_ROnm——SSEWSDWDSS EEE 


improved permanent settlement in Guzerat, where remissions are made 
of the Govern ent 


assessor and collector, Europeans ought to be most grate:ul to the Le 


annually. owing to over assessment at the discretion 


gislative Council for its Act of 1836-7, at the same time we are not 
much surprised at their not availing themselves of the boon. There 


is no law to prevent the peasant in Lrel ind from clearing the waste 
bog of the landlord, only that the latter demands so large a rent for 
it, that the labouring farmer is compelled to quit without being re- 
munerated for his improvement. ‘This heavy assessment ap] 
every where in these detailed settlements with individuals. 

only exception we have 
India. There, it seems, the Mahomedan conquest never reached, and 
the lower Hindu assessment prevailed. In Ceylon we find the Govern- 
mentclaim limited toone-tenth of the whole produce, being about 33 per 
cent on the landlord’s rent, or 6s 8d in the pound. In the province of 
Coimbatore, including Diudigul and Tinnivelly, the part of the country 
selected by Dr White of Madras for the Government experimental 
cotton farm, the Ryotwar assessment made by Mr Hurdis in the be- 
ginning of the present century was comparatively light, and it was 
this circumstance which induced Mr Hughes to rent land of the 
natives, and to introduce the Bourbon cotton, so well known as 
Madras cotton. The soil is, as well as the tax, favourable for its 
production ; but as Mr Hughes never succeeded in obtaining more 
than 100 lb of clean cotton per acre, he found it would not pay, and 
our conviction has been, and still is, that the western cotton grown 
so near the line, though equally good in staple, will not yield a 
sufficiently remunerating crop; nor till we have the contrary shown 
to be the case, by a real exposure of the expenses of these Govern- 
ment farms, as compared with the produce which we can never 
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met with occurs in the extreme south of | 
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hope to get, no English speculator in his senses would be caught 
by the bait of a nominal low assessment. We have seen two gen- 
tlemen, lately arrived from these southern provinces, who contrast the 
effect of the low assessments of Coimbatore and Diudigul with other 
parts of the Madras provinces. ‘They speak of the former as hi; ghly 
cultivated; the inhabitants comparatively wealthy, well clad, we il 
looking, and contented, with neat comfortable houses, all having 
milch stock in abundance, and grain and tobacco to spare, in their 
farm yards, waiting for better prices. Many, nay, almost all, the 
fields on the approach to towns, well defended with dense hedges of 
opuntia, euphorbia and wild aloes, impervious to cattle; while abun- 
dance of good roads, intersecting the whole province, made by vo- 
luntary contributions from the people themselves, point out this part 
of the Madras presidency as the model for the remainder. But what 
is the use of a model to a Goverment which acts as if it had no 
interest for the improvement of the condition of the people ? Nearly 
half a century has elapsed since this monstrous system has been 
cried down by mos* of the well-informed public officers of the State, 
but with no more effect than if it had realised the most sanguine ex- 
pectations of the benevolent but ill-informed men who set it on foot. 

We think we have said enough to show the obstacles arising from 
the land tax throughout India, excepting where the permanent 
settlement has been made in perpetuity on whole districts, as in 
Bengal, at an average of a certain number of years’ revenue, leaving 
the land then abandoned, to be brought into cultivation at the risk 
and expense of the landholders, without being subject to addi- 
tional taxation. Excepting in those districts, we repeat, we do not 
believe there is at present any opening for Europeans to embark 
capital in cultivating cotton. In the provinces I have alluded to, the 
facility of irrigation is so great, and of yielding more valuable pro- 
ducts so advantageous, that we despair of seeing cotton plantations 
supersede those of silk, indigo, or sugar. Gene ral Bri iggs suggested, 
in his work on the land tax, p. 434, that, after ascertaining the super- 
ficial area of each commune or parish, and recognising and recor ding 
the extent and identity of every tenure in eac hh vill: we, that the go- 
vernment should, in every case where two-thirds of the land fit for 
cultivation had been occupied, fix upon it for ever an assessment 
equal to the average received by the Government during the pre- 
ceding thirty years of our administration, leaving the distribution of 
assessment to the village community itself. The new settlement in 
the country lying between the Ganges, on the Jumna, has been made 
on this principle, but the average of assessment is taken from the land 
tax realised within 10 years, and the settlement has been limited to 
20 or 30 years. In the Madras provinces, he seems to be of 
opinion that the existing state of things would be less disturbed by 
first of all assuming the quantity which each acre of land might be 
supposed to yield of the ordinary farinaceous food of the people, asses- 
sing it at one-sixth of the average price of the whole where it is not 
irrigated by Government works, and at one-third, where so irri- 
gated. In the first instance the Government would receive the 
nominal half of the landlord’sshare, while, in the case of the crop 
being manured and irrigated by works maintained at the expense of the 
Government, the state might well claim an additional share of the 
crop, equivalent to the expenditure incurred in its production. 
The author is of opinion, that while, on the one hand, it would 
nominally confer on the state, as revenue, 10s in the pound on that 
portion of the produce usually assigned as landlords’ profits, yet, 
as the pecuniary assessment would have reference to the value of the 
ordinary food which might be grown on each acre of land, it would 
enable the proprietor to improve the soil, by rendering it fit for more 
valuable productions, without being liable to extra assessment on that 
account. When we consider that land in India, where no settlements 
like those under the Bengal Presidency are made, still continues 
liable to these annual visits of collectors and assessors, to remit or 
exact to an amount assumed to be equal to half the crop, though we 
believe it never is so in reality, not only can we never expect 
that India will supply us with cotton, but we can never hope for 
the full dévelopement of its resources. 

We find we must postpone our remarks on the means of cotton 
ransport to the coast for another number. 





THE BROKERAGE QUESTION 
We acknowledge the receipt of the very sensible letter upon this 
subject, signed Justice, which we would have printed but for the 
very crow rded state of our columns, Our correspondent, rc- 
ferring to our late article on this subject, says, “As regards the 
“ facts of the case, as stated by you, I at once admit that the y are 
“substantially correct ;” but states further, “ Your argument, 
“that because the custom of charging the buyer one-half per cent 
“ has existed for acentury, it shou'd not be altered, appears to 
“ be quite inconsistent with your general mode of reasoning.” 
Our correspondent, like many others, has greatly mistaken the 
tendency of our remarks. We must fully admit that we are the 
last who would be disposed to support a system, in itself bad, 
only because it was “time-honoured.” Our argument was base d 
upon an entirely opposite principle. We contended that in all the 
relations of business there are no rules which can so safely be 
relied upon as those which arise out of a free exercise of competi- 
tion, untrammelled by any Government or municipal regulations, 
but which are dictated only by the mutual convenience and in- 
terests of all parties concerned. And we, therefore, contended 
against the wisdom of seeking to enfurce an obsolete rule of the 
Court of Aldermen, more than a century old, in order to upset a 
system which free competition and a regard to mutual interests 
alone had established. 
The simple fact of the case is this. A 
charges are necessarily incurred 
importer to the dealer. 


certain amount of 
in disposing of goods from the 


In reality, neither the importer nor the 
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| distribution between seller and buyer is determined by experience 
| and convenience. 
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the Government; that is, in neither case do these charges go in 
reduction of the profit of the one or the other. ‘They are all even- 
tually paid by the consumer on the u'timate price of the goods, 
The exact amount of these charges Is determined by competition, 


dealer pays these charges, any more than they pay the duty to | 
| 
like all other charges; 


the most easy and the fairest mode of their 


We know of no other sounder principles which 
can be called to the aid of business, for we feel assured, that if 
any practical mischief or injustice arose from any system, which 
was not supported by some legal regulations, competition alone 
would soon correct it. | But least of all should we feel any faith in 
an- appeal to an old municipal law, which had remained obsolete 
for a century, in order to render a system more perfect which has | 
already all the advantages of free competition. | 


i 





PARTIAL TAXATION. 
Many persons may not be aware of the extent of unequal taxation 
which prevails in these kingdoms. The following taxes are levied | 
only in Great Britain—Ireland being exempt; viz :— | 
‘The tax on property and income, 
on windows, 
on carriages, servants, horses, and dogs. 
Excise on soap and bricks. 
Church rates are levied only in 
being abolished in Ireland. 
TIMBER AND BRICKS, 
A drawback of the duty is allowed on timber and bricks used in 
erecting churches in England and Scotland, but not for any chapel | 
or meeting house of other religious persuasions. 
Timber required for mining operations is duty free, but 
erecting any manufacturing or other commercial building. 


England and Wales—church-cess | 





BELGIUM.—CENSUS.—POSTAGE 


WE made known, some time ago, 


REFORM. 

that the Belgian Government had 
the kingdom, comprehending popula- 
tion, agriculture, and trade. The result of the former is now known. 
The mode that has been adopted for the purpose was as follows :— 
Lists in blank for the heads of families on the establishment to fill 
up, or, in case of necessity, by special officers, who had each in their 
district a hundred houses, and who were commissioned to give all 
needful instructions to the inhabitants on the nature of the proceed- 
ings, were distributed in the early part of October; all persons, of 
every age and of each sex, whether natives or foreigners, having 
passed the -— of the l4th to 15th October in any house, were 
obliged to be reported by name on the respective list, indicating 
thereon whether their residence was habitual, temporary, or casual. 
On the 15th October all the lists were begun to be collected ; those 
which were not filled up by the chief of the establishment were done 
by the officers appointed to collect them, according to the informa- 
tion of the members of .the family. A jury, presided over by the 
burgomaster or one of the echevins, verified and rectified these lists 





| as fast as they came in; this verification was made by comparing 


the lists of the population kept by the Communal Court and the Re- 
gisters of births, deaths, and marriages. We learn that the proceed- 
ings and their results were effected with all the regularity and cor- 


perfect exactness is next to impossible, the inhabitants having a dread 
that the census had some fiscal object in view, which will always 
cause the published numbers to be lower than the real. Thus, there 
is no doubt that a great many servants have not been returned. Upon 
the agricultural and industrial statistics, we fear almost insurmount- 
able difficulties will present themselves. 
The following table exhibits a summary of the returns of the population 
as given from the several provinces :— 
Antwerp .. 
Brabant.. 
West Flar 
East Flanders 


rectness of which such a work was susceptible ; for to arrive ata | 










+-406.358 
+--690,549 
«42,660 
-791,616 
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Hainault 

Liege sreeereees 

Limburg ...-.. aa 
Luxembourg .186,394 
Namur wovees ponesnuvecsseccessccecsecce ervccecesecs 000000 000000000 cee cee +++263,430 


4,335,319 





72,748 


Of which are females , 
will be necessary 


Fully to appreciate the condition of the country 
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to compare this result with the returns made in the years 1831, 1835, 
1840 :-— 
1831 1835 1840 
ANEWETP. vccccccccercccccccecces cosees 349,962 seccoe 356,893 coocee 371,157 
Brabant 5 coe §=983,896 — ae.cee 621,072 
Wok PIAMAOTS coceccovcencscseceessOO8, BOG eee00s 621,816 eon 646,054 
East Fi: at na EB ccccceqsccnececccseceZ Gey ht coerce PUELUES. covees 779,466 
Hainault... sveee 630,782 soocee 661,701 
Lee cecccscceces ccccceccsovcces eevee Sd ecoese 384,795 woroee 410,171 
I lees ( coonee §=BGEGD . ccciece 169,960 
Luxemoburg 762 seve - 166,693 174,719 
NAMUL cocosecsesevcccsesecseesessereZlayT Ot — esveee 223,372 — cccece 283,862 
3.785.814 3,885,507 4,073,162 
It appears by these tables that the rte of increase has been in the nine 
years, 1831 to 1840, 7.59 per cent; and in the five years since 1810, 6.43 
per cent. It is, however, probable that this great difference in favour of 


the last years is owing only to the imperfections of the returns of the popu- 
lation up to 1845; and the more so, as it is notorious that the population of 
the two Flanders has considerably diminished for some years 

Government has hitherto only published the general result of the returns, 
which we have given above, distinguishing the population of the towns and 
country, and male and female. The population of the towns amounts to 


1,092,394 individuals ; that of the country to 8,242,925 ; the proportion of 
males and females is— 
Males. Females. 
DODD. ccionscensiescnesecse inanese 5,683 — seves yi 





not for || 

















the proportion of the sexes being almost similar to Great Britain—males 
The difference between the two sexes is exceedi igly 
hiainault—71,127 males to 71.959 females, and of 
15,667 females. The greatest disparity exists in 
those of the East and West Flanders—86,140 males to 98,255 females, W. 
F., and 101,309 males to 107.129 f males, E. fF. The male population pre- 
yails generally in the country, Luxembourg excepted. 

The finance minister has just presented to the a bill for the 
modification of the postal regulations ; the maximum of the postage is to be 
50 centimes, being now 80; single Ictters, delivered within the same post 
district, will be only charged 10 centimes instead of at present 20; and the 
extra charge of 10 centimes for delivery in the country is to be abolished. 
The minister has in this measure yielded to the expression of public opinion ; 
it would have been more desirable if the reform had been more complete, 


49 88, females, 50.11. 
minute in the towns o 
Limburg --15 686 m tles to 


chambers 





Aqviculture. 


TENANT-RIGHT., 

We lately presented to our readers the provisions of Mr Pusey’s bill 
for the establishment of a legal claim to tenant-right, and we have 
shown that for certain limited purposes it is or may be made a very 
useful measure. It is as giving a new and additional custom, so to 
speak, of payment to the going off tenant for certain “ improvements” 
made during the last few years of his tenancy, that it is really useful. 
We have now to consider some of the objections made to this parti- 
cular measure, as well as the more general objection to the principle 
of tenant-right. First, from the objections to Mr Pusey’s bill we shall 
select two, as illuStrations of the sort of difficulties with which all who 
seek to advance husbandry and impart independence to the tenant 
farmers, have to contend, On Monday se’nnight Mr Pusey moved the 
second reading of the bill, whea it was referred to a select committee, 
and the sort of objections made to it ‘are somewhat instructive. 
First in decided opposition to the measure was Colonel Sibthorp, 
“ which,” he said, “ would uproot all that good feeling which ought to 
exist between landlord and tenant.” That, being interpreted, means 
that it will render tenant farmers less dependent on the will of their 
landlords than at present. This is quite sufficient to indispose the 
great body of landowners to entertain the bill, although their own per- 
inanent and substantial interests will be promoted by it, so far as it 
operates at all. But the power of subjecting his tenants to confisca- 
tion, on his own mere motion, seems to be necessary, in the opinion 
of such a landlord as Colonel Sib:horp, to the maintenance of * good 
| feeling” towards his tenants. Probably,it would have been difficult 
to have adduced a stronger argument in favour of the bill than is fur- 
nished by such opposition. Mr Miles, Mr Finch, Mr Newdegate, Mr 
Henley, and Sir W. Jolliffe, all high protessing “ farmers’ friends,” 
lalso opposed the bill more or less openly. ‘The farmers, who are 
|anxious for some such, or perhaps a more extensive measure, will now 
lunderstand the valu: of their “ friends’” friendship. In what form 
ithe bill may come out of the select committee, if it do come out at 
jall, we shall not now anticipate. That Mr Pusey is most desirous 
|of making it effective, there is no doubt. A jury of ’squires is, how- 
ever, an awkward tribunal to which to refer a measure intended to 
give security and, to a certain extent, independence to tenant- 
farmers. 

Objections are also made to the bill by Mr Dean, a land agent and 
valuer, writing to the Mark Lane Express, which seem to originate in 
the same views, namely, that landowners may possibly be subjected 
to inconvenience by its operation. ‘That objector says :— 

Assume the lessee or occupier to be one of the modern school—an enterpris- 
ing, scientific, go-a-hcad furmer—and the bill to become the law of the land, 
would he not then purchase largely guano and other expensive manures ? would 
he not purchase largely oil-cake and other food for his cattle and sheep? would 
he not put up new fences ? would he not make new roads? would he not drain 
and marl his land, or lime it (which is the same thing) ? and would he not put 
up new buildings, purchasing materials of all sorts for such erections ? In short, 
would he not bring out all the capabilities of his farm, or at least try to do so, 
looking for indemnity ultimately to the purse of his landlord ? 
the landiord to be a mere tenant for life, imnily, the estate entailed upon 
his eldest son (perhaps a profligate), and if no son, perlurps 86 (tled upon some distant 
branch of the family, encumbered with settlements and annuities; and then sup- 
pose the lease expires, or the tenant a bankrupt, and he or his assignees, under 
the authority of this act, tocall upon the landlord for compensation for unex- 
hausted improvements in artificial manures, purchased food for cattle, making 
roads, draining and marling, new fences, new buildings, all, or some, or one of 
them, and then that the landlord demurs, or can’t pay, then follows a scene— 
lawyers, sury eyors, arbitrators, umpires, witnesses, the sheriff, auctioneers, and 
finally, ruin to one or both of the parties. That that would be the result in a 





And then assume 
witha large / 


very large number of cases I entertain no doubt, if the act be made retrospec 
tive; but if made prospective only, then it would bel land 'ords to take care in 
their leases or agreements to introduce clauses to n tive such of the provisions of 
the act as they might not approve, and so render the act nugatory as to such pro- 


Oisions, 

We do not remember to have seen a more undisguised advocacy 
of‘ right divine” in the landlord to retain the power to pillage at willa 
good farmer. A settled or incumbered estate, with the happy con- 
tingency of a profligate eldest son, seems, in Mr Dean's eyes, a plea 
for large privileges. The agricultural community or the public will 
be so little likely to agree with him, that his objections are not 
worth further examination. He, however, proposes a substitute, 
which is in itself so curious, and so aptly illustrates the sort of hopes 
which the Drainage Advance’s Act—a measure at variance with all 
sound principle—has excited in the landlord and land agent mind, 
that we cannot forbear to quote it: 

The legitimate way is for landlords and tenants to unite in a@ joint aj 
to the « mers ay 
Jicient to cover the « 
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tppointed to advance 
wences “ f permanent unprovements ¢ 
lords to at once grant ! to 
upon equitable terms, 
The advice to grant leases on fair terms is, however, sound, though 
somewhat at variance with the other portions of the letter. 

We now advert to the more important objection—to the principle 


of tenant-right, which is sanctioned by the authority of Mr M‘Cul- 
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loch. It may be thus briefly stated :—That the tenant-right of Ulster, | 
which is a sum received by yearly tenants in some parts of Ireland, for | 
the “ good-will” of the farm, often amounting to 20/, and averaging | 
about 104 per acre, has been found in every way mischievous, and 
chit fly sO by depriving the occupler of the capital which he should 
have applied to cultivation. hat where improvements form any part 
of this tenant-right, th: y are little more than nominal. Now, there | 
can be no difficulty in perceiving that, except so far as such tenant- | 
right consists of improvements, really useful improvements, it is ob- | 
noxious to all Mr M‘Culloch’s objections. It is a premium for the 
occupation of land, resulting from an intense competition. That is | 
not the tenant-right demanded by the English farmers. 

He the practice of * Kent and most of the southern counties,” 








' 
ilso reters to ° 


by which the incoming teuant pays the outgoing tenant for certain crops, 
ploughing, fallowing, mauure, and other items, and objects toit as obliging the 
new tenant “to pay for articles which, probally he docs not want, and for | 
work which he has not superintend:d, and which perhaps, is not well exe- } 
cuted, or executed to his mind.” That these things swallow up a large por- | 
tion of his capital, leaving insufficient means to carry on his business, 
It iscertain many, perhaps most of these customs of the country are not 


suited to modern husbandry; that under them some things are paid for } 
which are of no real value, and to that extent they require to be remodel | 
led. But where acts of husbandry, which can only be deemed prep irations } 
for the crops of his successor, have beeu exceuted properly by the out going | 
tenant surely it is advantigeous to both incoming and outgoing tenants 
that such acts should be paid for. Practically, no doul t, farmers do pay far 
too large a share of their capital for valuations Ov going in, but that arises | 
mere fiom the nearly universal custom of hiring t.o much land for the 
whele amount of capital possessed. These “ customs of the country,” are 


howe ver, Open to another objection which Mr M'Culloch has not notie d, } 
namely, that tenants often lewe on the farms that for which they ought to | 
de paid; and because they ae not paid, every « ffort is made by the outgoing 
tenant to ex!ract for himselfall he can betore he leaves. This practice of run- 


ning out a farm is justly reprobated by Mr M‘Culloch; and the way in which 


the tenant-right bill, if carried, is likely to inost permanently useful, is | 
to prevent such practices to some extent. The usual yearly farming opera | 
tions, properly conducted, when closely exanined, will be found to con- | 
sist in part of acts of which the fruits will be reaped in the current year; and | 
in respeet of such parts the outgoing tenant can have no claim to be paid by 
his sucecssor. But other and considersble portions consist of operations the | 
fruits of which are not to be rea;el until one, two, three, cr even 
more years shall have cel psed, hese, on a ju scale, should be } 
paid for by the landlord or the incoming tenant. They form substantially | 
a part of the farmer's stce\ in trate. Somewhat more of acquaintance | 
with the details of hustandry and the management of landed pro- 
perty in Enyland than he possesses, would probably lead the intelligent 
Writer to qualify his opinions on this point. But there is another branch 
of his objection, of which the root lies deeper, which is, that the landlord | 
miy be obliged to pay for improvements (and though the incoming tenant | 
pays them, te effect 1s the sam: ) by whieh he docs net think his estate im- 
proved, “Cand why is his opinion to be ovrenlel?” ‘Ihen, again, Mr 
M‘Culloch thinks tenant-rights are not required to protect tenants against 
confiscation, because “it can never be for tie interest of landlords to dismiss 
really good tenants; and, therefore, the fair presumption is, that they are 
seldom dismissed.” Now here we bave, in a formal seient fie guise, neither 
more or less than Col. Sibth«rp’s uprooting of “ good feeling” objection. It 
is a special plia for withhelding from tenarts some security (where there is ; 


no lease) against coufisestion of their c»pital. In fact, landlords never do 
object to the improvements, for which tenants contend they ought to be 
paid if they quit before the effect has been exhau-ted; 01 the contrary, they 
are cloquent in praise cf tenants who make them. Whatthey do object to 
is to pay for them. It is the nervous fear entertained by landowners 
that tenants will improve too much, when the landlerd may have to 
pay, that forms the rock on which Mr Pusey’s bill is likely to 
founder. And no man can mix much wi the rural classes without 
hearing numberless instances of injustice pe: petrated on tenants who have been 
so foolish as to improve under yearly holdings. The “ fair presumption,” 
that landlords will not dismiss good tenants, because it is vot their interest 
so to do, is rebutted by daily occurrences in every county and district in 
E igland. On the contrary, a good tenant isin far more hazird than a bad 
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one. In truth, the old distich, q voted by Mr M°‘Culloch— 
* He that havocks may si/ 
He that improves mus! flit!” } 
was never more applicable than now. In ven'uring so to preaume, Mr | 
M‘Culloch overlooks the capricions conduct of the landlords as a class, and | 
the too frequently puerile reasoning by which such conduct is defended. | 
We do not think tenant-right will afford all the protection to yearly tenants 
many farmers expect; but it will be some so:t of guarantee against that | 
absolute and arbitrary confiscation to which yearly tenants are now ccca- | 
sionally subjected, | 
GD 
CHINESE GRASS. | 
Tue following particulars relative to this ncw and v:luable article of im- } 
portation, we take from the Circular of Mr Johbu Henry Horsfall, Leeds:— 
I have for the last eighteen months been trying to col'ect all the informa- 
tion I could respecting this article. As to the quantity whieh can be pro- | 
duced ; the quantity consumed in China; whether the home consumption 
there is equal to the present production (so that in case there was a large | 
export trade, it would be necessary to grow more than is at present culti- 
vate d); whether there was any article of pro Inee in Chins which might } 
affect the demand for this (Chinese grass); and, finally, if there cculd be 


price. It is well-known that 
he Chinese themsclves of | 
neral use by them, but it 

n China that this grass is | 


reason to suppose it would fluctuate much in 
little credit can be give msi 
the production or consumption of any article in 
is generally known to foreign merej.an 
consumed by their vast popul ction in immense quantities, aud,in ils various 
degrees of quality, may be found in almo-ct every description fa ric—in 
the largest cables of theirjunks, and even in the choice-t xtures of cloth- 
ing worn by the luxurious classes, Like silk, it an article of universal | 
con-umption, 
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Fhe following information I Lave obtained from several respectable mer- | 
chants in China, which may not prove uninteresting. The plant isan ual, | 
sown in February and gathered in August. It grows on dry, hilly so: like | 
tea, all over China, in every varirty of climate, much of it within two or | 
three days’ journey of Canton ; and my corres; ondents infer from this that 
its consumption must be enormous, and its production being easy, it could, | 
no doubt, be extended so as to meet a large foreign demand. There is no 
article at present known in the country that could be substituted for i | 


The purchases hitherto made have been mercly experimental on 


out much regard having been paid to closeness in price. They have : 
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Mr Hume said there had been a gradual but regular increase in our military 


establishment, until we had now come to such an enormous vote for the army, 
navy, and ordnance, as the country had not suffered since the year 1822. The 
vote for those three services now amounted to nearly 20,000,0008. 

Sir D. L. Evans said France had of late years been systematically increasing 


her arm ments ; and as she was nolonger a friend to be relied on, he would 
not endanger the great and important interests of the country by any silly at- 
tempt to reduce below their proper scale its military defences. 

Lord G. Bentinck recollected well how free trade ha 
of the increased security which it would give to the continuance 


d been lauded on 
ol 


account 
He 


peace 


eoneurred with Sir D. L. Evans—he would not submit to any reductions which 
| were calculated to er lange e the military defences of the country. 
Dr Bowring contended that free trade was well calculated to promote tha 


c mtinuance of peace. 
Mr Will 





| ams accused ministers of great extravagance in the formation of 
the present estimates, and declared that it was his intention to move an 
} amendment on the army estimates, reducing the number of men by 20,000 
Mr Brotherton protested against an innovation which had recently sprung up 
| in that house—that of discussing with the Speaker in the chair questions which 
could not be discussed with any useful result except in committee. If that prac- 
tice should continue, he would regularly move, at 12 o’clock, that the chairman 
report progress, and ask leave to sit again 
| This annunciation was received with loud cheers The debate ceased, and 
|, the house resolved itself into the proposed committee 
| In the committee, Mr Fox Maule proposed the army estimates, in a very 
| clear and consecutive speech. He concluded his statement by moving that 
there be employed in the service of her Majesty, for the ensuing year, 108,698 
men, exclusive of the troops in the service of the East India Company 
Mr Williams declined to move the amendment which he had threatened, 
becaus understood that his friends were not inclined to suppori it, and 
because he hoped that her Majesty's ministers would reduce these estimates 
next year 
Phe vote was then agreed to. ‘The restjof the evening was consumed in the 


discussion of these estimates 


After the house had resumed, 

Sir G. Grey brought in a bill to amend the act 9th and 10th Victoria, c. 101, 
authorising the advance of public money for the improvement of land by 
drainage ; and Mr F. Maule a bill for limiting enlistment in the army 

The other orders of the day were then disposed of, and the house adjourned 

Tuesday, March 2. 

FreEE Cnurcn (ScotcH).—Mr Bouverie moved for the appointment of a se- 

lect committee to inquire “ whether, and in what part of Scotland, and under 


what circumstances, large numbers of Her Majesty's subjects had been deprived 
of the means of religious worship by the refusal of certain proprietors to grant 
them sites for the erection of churches.” He gave a history of the causes which 
had induced th » from the established church of Scotland, 
and of the progress of that sé vealed. Having stated the numbers of the sece- 
ding clergymen and of their flocks, he next informed the house that since their 
secession they had collected the immense sum of 1,254,000/ for the purposes of 
their church ; that they had a’ready built 630 churches, and were now building 
30 more; that they paid the stipends of 440 teachers, independently of their 
regular preachers; that they h: ished two normal schools—one at Edin- 
burgh and the isgow—and they had erected 190 schools in different 


other at Gl 
parts of Scotland demanded no favour, but simple justice. 


free church to seced 


ad estab! 


Th 





Sir G. Grey had hoped that the proprietors of Scotland, who had refused these 
sites, would have 1 influenced by the advice given to them on former occa- 
sions by Sir J. Graham. He thovglt their conduct in persisting in such refusal 


lemented. The cases of refusal were now fewer than before ; 

in which the members of the free church, owing to the 

rictors, had been debarred from possession. 

Inglis could not consent to grant the committee. Some regard should 
be paid to the consciences, not only of the members of the free church, but also 
of those who differed fron a them in religious faith, and believed it to be unlaw- 
ful to promote the worship of a church which they believed to be in the wrong 
The members of the ee church, not content with seeking convenient sites for 
their places of worship, had endeavoured to place their establishments in c/ose 
jusrtay osition to those of the cstablished church. 

Sir J. Graham had nothing to add to, or retract from, the observations which 
he had offered to the house on two former occasions. He did not prefer this 
motion for inquiry to the legislative measure introduced by Mr Fox Maule 
year, for if this were a grievance which required the interference of the legisla- 
ture, it should be remedied by an act cf parliament, and not evaded by a parlia- 
mentary inquiry. Astoany legislation on this subject, it must be general, and 
founded on general principles ; and therefore, if a bill were introduced, it must 
be a bill compelling proprictors throughout the united kingdom to give sites upon 
their estates for places of religicus worship. That was a question of general 

| policy, to be decided by the necessity of the case. He asserted that no such ne- 

cessity existed at present; and it was, therefore, his firm determination to vote 
against the committee now proposed. 

Lord G. Bentinck concurred in every word which had fallen from Sir J. Graham 
on this subject 
j Mr F. Maule approved of the committee. 

Mr 8. Wortley commented on the extraordinary fact, that Mr F. Maule had 
not used his influence as a member of the Government, tocarry out the bill which 
he had introduced oh this subject last session as a member of opposition, but had 
allowed it to be frittered away, and to be introduced into the house by Mr Bou- 
inquiry 


was deeply to be 
but still there 
will of single proj 


Sir R 


were ¢ases 


last 


be 





verie as a motion for He then proceeded to object to that motion as 
injudicious, ill-timed, and calculated to postpone, if not to defeat, the very object 
which it professed to have in view 

Lord J. Russell observed, that if he supported the measure of Mr Bouverie 
upon this occasion, it could not be attributed to any partiality which he felt for 
the free church: for he was of opinion that he had no cause to justify its seces- 
sion from the Church of Scotland; but as the secession had now taken place, 
and as numbers had followed the seceding ministers, he w persuaded that 
everything which the house could do to enable those ministers to preach their 
doctrines to their followers ought to be done. He confessed that he was unwil- 
ling to adopt any legislative remedy on a subject touching so nearly the con- 
sciences of men; but t cx be proved by inquiry that grievances had becn 
suffered, and that there was no peculiar cause for the refusal of a site, except 
that it was for the wors} ( sect of which the proprietor disapproved, and if 
it could be shown that in cases, In consequence of such refusal, congregations 
had been compelled to meet on the moor, he shoula feel bound to look out for 
some legislative remedy Hie admitted, that if you established such a principle 
for the Free Church u must establish it universally ; and whatever was done 
in one case must be done in every other. 

Mr Scott declared his intention of voting against the motion, and lamented 

| the course adopted by the government respecting it 

Colonel Mure supported the motion of Mr Bouverie, but could not share in 
his sanguine expectations that the inquiry would lead to a practical measure 
for the cure of this grievanc« 
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The house then divided, when the numb 
For the motion 


Against it 


rs were— 


oe eee one R9 
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Majority in its favour a aes ss ‘* 28 
LAW OF SETTLEMENT.—Mr Bankes, who had two motions on the notice 
paper, said that he would take the discussion on both of them at once. The | 


hon member then gave a history of the various proceedings of the committee | 


on settlement, who decided that, although it appeared to the committee that 
the most prominent of the difficulties attendant on the act of last session were | 
to be attributed to the doubts which had arisen on the construction of the first 
clause, still it appeared to them, whatever the extent of those difficulties might | 
be, not to be fitting to put an end to them by mere temporary legislation. The | 
committee was by no means unanimous on the point It had, however, come 


to that decision ; and as it had determined to include the 
its general inquiry, and not to keep it for a separate investigation, it was clear 
to him to be impossi! le either for the or the government to introduce | 


any bill upon the law of settlement into parliament during the present 


poor removal law in 


committee 


session, 


He therefore thought it right to state, thatif the committee did not make more 
rapid progress than it had hitherto done between the present time and Easter, 


wards to introduce a 


he should take an early opportun after 
would either repeal or amend act 
great length that the act of last session 
poor and to the rate-payers, he expressed his regret that Lord J. Russell had | 
all to ay Without stating what the ma-| 
chinery was under which the administration of the poorlaw was to be carried 


ty measure which 
of last After contending at 


had been equally mischievous to the | 


thie session. 


owed so much of the session . 


creep aw 


on in future. He concluded by moving the latter of his two motions. 

Mr C. Buller observed, that he must resist the motion of Mr Bankes 

After a few remarks from Mr Miles in support of the view taken by Mr | 
Bankes, 

Sir G. Grey hoped that, after the observations of Mr ¢ Buller, Mr Bankes | 


wou'd not press a motion which was contrary at once to the 


profession and to the practice of that house 


rule of the legal 





A very desultory conversation then took place The principal parties to it 
were Mr Finch, Mr Ric’, Mr Wodehouse, Mr V. Smith, Sir J. Graham, Mr O, 
Stanley, Mr E. Denison, Mr Newdegate, Captain Harris, Mr Brotherton, Mr §, 


Wortley, and Mr B. Escott 

Mr Bankes put an end to it by 
motior, 

Lord G. Bentinck moved for a return showing the sum of 
pended by the following railway companies previous to 1841 :—London and Bir- 
mingham Grand Junction, Great Western, Brighton, uth Western, South | 
Eastern, and Midland; likewise the sum expended by the above- || 
mentioned railway companies in each year previous to 1841 ; for a re- | 
turn showing the amount of money expended in constructing all railways | 
in Great Britain and Ireland in each triennial period previous to the lst of Ja- 
nuary in the years 1841, 1844, and 1847. His lordship, at great length, assailed 
Mr Goulburn, submitting some very elaborate calculations in defence of his own 
views. 

Mr Goulburn expressed his regret that he had been the involuntary cause of 
inflicting on the house a very lengthy speech in behalf of a return to which he 
believed there was no objection. He had made no statement of what had been 
expended on railways in certain years; but he had stated that the sums to be 
raised for railways, in progress or in completion, during the years of deficiency, 
beginning in 1857 and ending 184 47 Phat statement he then 
corroborated by reference to the railway report of 1844, and to the usual memo- 
randa of their discussions in that house. 


| 
| 

asking and obtaining leave to withdraw his || 
! 

money actually ex- 


S 





aggregate 
and also 


}, was Of 0.0007. 


After a few remarks from Mr D’Israeli and Mr Hudson, in support of the | 
calculations of Lord G. Bentinck, and from Mr Cardwell in corroboration of 
the statement and arguments of Mr Goulburn, the returns were ordered. 


rhe report of the resolutions respecting the loan, agreed to in the committee 
of ways and means, was then brought up and agreed to 
The other orders of the day were then disposed of, and the house adjourned. 


Wednesday, March 3 
Factories Bitt.—On the motion to go into committee, 
Mr B. Escott rose and moved that the house go into committee on the bill | 
that day six months. In supporting this motion, which he did at great length, 
the hon. gentleman took a comprehensive view of all the consequences, direct | 
and collateral, to which it would give rise, affecting not only the manufacturers 
but also the labourers themselves, compromising the trade of the country, and | 





thereby pe rilling every interest in the state. 
Mr Beckett supported the bill, characterizing the apprehensions of its oppo- 
nents as exaggerated. 


Mr Ward opposed the bill, strain of argument similar to that | 
adopted by Mr B. Escott. 

Mr Brotherton supported the bill, on the general ground that it would be ad- 

vantageous to the labourer, and not injurious to the master. 

Sir James Graham then spoke at considerable length, in opposition to the bill. 
Its operation would te to curtail the number of hours per day for which ma- 
chinery would run. It would also throw a great deal of the older machinery out 
of employment. If they limited its working to ten hours a-day, such legislation 
would be tantamount to the destruction of valuable “— erty, now yielding to its 
owners the fruits of capital and indus stry, by act of parliament. After dwelling | 
for some time upon the injurious effects of the bill upon the emp loyers of labour 
in the manufacturing districts, the right hon. gentleman adverted to its necessary | 
consequences as to the emp , yyed. What would be the condition of the opera- 
tives in the north, with their wages materially reduced ? Such was the nature | 
of trade, that, under the most favourable circumstances, oscillation must occa- 
sionally take pl Should t! ey then prevent the industrious man, when trade 
was good, and full work cou'd be afforded him, from working as long as his | 
strength would permit him, so as to lay up What might be surplus wages, to meet 
| the exigencies of less prosper¢ A sincere of public duty com- 
pelled him to resist this bill, and his opposition to it was grounded upon the fol- 
lowing reasons :—It was, in the first place, a tax on machinery ; in the next, It 
imposed a limit to the earnings of industry; and in the third, it was a tax upon 
The right hon. gent emen then concluded with an eloquent peroration. | 


pursuing 


ace. 


is times ? sense 








—_——— 
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wages 
Sir G. Grey observed that he had never admitted that a reduction in the } 
| hours of labour would necessarily lead to a diminution of wages. All that he | 
| had admitted was, that its tendency would be to diminution, but that there 
| were other causes which might counteract that tendency As he had observed | 
| on a former occasion, he would vote to go into committee on the bill, in the | 
hope that the limitation imposed by it upon the hours of labour would rest at 
eleven hours; but if it emerged from committee as a ten hours’ bill, he was | | 
| ready to support - on the third reading, as a ten hours’ bill | 
Viscount Morpeth assented, as a general principle, to the desirableness of | 
imiting the hours oo labour. He was prepared to go into committee on the } 
[| bill in the hope that it would emerge from it as an eleven h ours’ bill. If it did | 
| not, but was moulded in committee into a ten hours’ bill, he would op- 
pose it. 
| Lord George Bentinck regarded ten hours a day as the proper maximum of 
nau patina nl scala 
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ee 
rhe great majority of the operatives in the country wer 
bill, in view of all the to which it 


in 
migt 
ught 


a day’s labour 
favour of the 
give rise p 

MrM t question like this upon its own merits, 
and upon them alone The restreint which they now pre posed to lay upon the 
labour of the country would interfere more with its cotton manufactures than 
with any other interest If the house thought that the majority of the cotton 
masters were in favour of the proposed measure or indifferent to it, it laboured 
under a great and dangerous mistake Any restraint upon labour was in s 
ible, and it behoved those who proposed such a restraint, to show either 
great which was to be de- 
I after a certain number of 


conse que neces 


Gibson wished to discuss a gre: 





justific 
some paramount necessity for it, or some 
rived from it. All that was proposed by the bi 
hours per day, to exclude certain parties from the mills, without providing in 
any way for the proper employment of their leisure time In view of all the 
rise, 


advantage 
ll was, 


give 


consequences to which so disastrous an experiment must necessarily 
he could not consent to share with gentlemen around him the tremendous re- 
sponsibility which they were incurring rhe not be advanta- 
geous to the labouring classes, and he could not lend himself to the support of 
any measure certain to be detrimental to them. Considering this 
extrao dinary conflict of opinion, he must be excused for taking his own course, 
and persevering in his opposition to the bil! rhe right 
curcorily reviewed the past legislation of the house with re 


measure would 
which was 


hon. gent'eman then 
gard to lab ur, adduc- 
f of its partiality, its absurdity, and 
He then dwelt upon the necessity 
and justice of extending the provisions of the bill to all trades and pursuits in 
the country, if they extended them to the interests n: med in the bill 
cultural labourer should not be overlooked, nor should the 





ing several instances of its operation, in proc 





its obvious inadequacy for its purposed end 


rhe agri- 
needlewomen of the 
country It was an anomalous policy, to say the least of it, to be restricting the 
labour of the people of this country, whilst they were paying millions to provide 
labour for the people of Ireland 

Lord Ebrington was in favour of going into committee on the bill, but 
would move in committee to place all adult women out of reach of its pro- 
visions. 

Sir R. Peel had expected that some of the supporters of the bill would have 
risen to reply to the admirable of Mr M. Gibs 
was to record his continued adherence to the principle of non-interference with 
the hours of labour. He proceeded to address himself to the main question 
before the house, by stating that it would be a narrow mode in which to deal 
with the subject, to argue it upon the strict rules of political economy. It was 
quite possible that the political economy of this country had confined itself to 
too narrow a range, especially when compared with the more complex science 
which it had been rendered by the Italian economists. The ground upon which 
he wouid give his vote against the further progress of the bill, was the deep 
conviction under which he laboured, that it would not be for the welfare of the 
working classes; that it would not be for their intellectual culture or their 
social and intellectual improvement, that they imposed restrictions on the hours 
of labour. There were many reasons, too, why it was positively dangerous to 
impose such restrictions at present. There was now no impediment to the em- 
ployment of British capital in foreign countries. Nay more, it was by no means 
improbable that every encouragement might be given to its employment abroad, 
Besides, they must bear in mind that machinery was now freely exported 
abroad, and, in addition to this, the extended means of locomotion which they 
now possessed, and the gradual d'sappearance of those prejudices which for- 
merly confined the Englishman to his own country, would lead to a large emi- 
gration of skilled labour, if impediments were to he thrown in its way at home. 
They had at present, therefore, no control over capital, machinery, or labour; 
and yet it was under these circumstances that they proposed not only that 
women and children, but, practically, that adult males also, shoul! not work 


speech m. His object in rising 


more than five days in the week. What would be the result of such a restric- 
tion as this, in connection with the freedom of egress, which was now accorded 
by the policy of the country to capital, labour, and machinery ? ‘The real way 


in which to improve the habits and elevate the character of the working classes, 
was to give them a proper command over the necessaries of life. It would be 
the “ most marvellous thing that had ever happened,” and the “ greatest pheno- 
menon that had ever occurred,” if thee employers, in the four great branches of 
manufacture, with which they proposed to interfere, should give six days’ wages for 
five days’ work. This could only be given in consideration of getting more work out 
of the operatives, in a given and limited time, than they now got, and to compress 
six days’ work into five days, so as toentitle the operatives to six days’ wages, would 
be a greater strain upon the'r bodily faculties than to permit them to work six 
days for six days’ wages would be. The poor man’s wages were the poor man’s 
income, and a deduction from the time in which those wages were earned 
would be the poor man’s income-tax—an income-tax which would press upor 
him at the rate of from 12 to 16 percent. It was because he firmly believed 
that the bill before them proposed a most unwise interference with the rights 
and privilezes of the labouring classes of the country that he persevered in 
giving it his strenuous opposition. 
The house then divided, and the numbers were— 


For going into committee 190 
For amendment 100 
Majority for going into committee —_ 90 


The house then adjourned 
Thursday, March 4. 


and en- 
to increase the 


EMIGRATION. Mr V. Smith, in moving “that, in order to assist 
courage voluntary emigration to the colonies, it is e lient 
importance and authority of the Land and Emigration Board, to add to their 
agency in Great Britain and Ireland, and to promote their vigilant superin 
tence of the nassage and future location of the emigrants,” proceeded to urg: 
that circumstances were more pressing for the adoptj.n of a system of volun- 
tary emigration now than had ever previously been. In portions of this coun 





try there was an excessive population, choking up the town population, and 
producing disease wherever it went. It led also to an excessive curtailment 
of wages If such were the case in Eng'and, what must it be in Scotland, 


and still more in Ireland, where 668,000 men were now employed on the pub- 


lic works? He « \plained the nature of the Land and Emigration Board, and 





proposed to extend the sphere of its action in three different ways, in all of 
which it was at present deficient. He proposed that nts should be ap- 
pointed in every vessel taken up for emigration, who should sail with emi- 


grants 
the Austr 
favourable 


He that there should be ! da and 
n colonies, for the purpose of dispersing the emigrants in t 
oard itself, 
it ought no longer to exist as a dependency of the colonial office rhe 
tional expense would be in its agency; and this he showed would not exceed 
18,000/, but he would estimate it at 20,000/ For female emigration he pro 
posed to take 10,0001 more; so that the whole expense of his plan would not 
exceed 30,0001. 

Mr Mackinnon seconded the mction 

Mr Lefroy and Mr Kerr both thanked Mr V. Smith for his introduction of 
this subject to the house 


proposed agents appointed in Can 


he most 


localities for their future prosperity With regard tothel 
addi- 


a 
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Mr Hawes admitted the great importance of the subject, although he differed 
from Mr V. Smith as to the advantage to be derived from giving to the Emigra- 
tion Board a parliamentary character He thought, that even if Mr V, Smith 
shonld succeed in persuading the house to grant the additional sum of 30,0001 
to the Board of Emigration, it could not answer any useful purpose unless he 
also propesed to pay the passage money of the emigrants. He read official 
papers to prove that, between the year 1836 and the year 1847, an emigration 
of 856,392 persons to the different British colonies had been conducted success- 
fully and without complaint under the auspices of government. For purposes 
of emigration the board had been eminently useful ; but colonisation invo ved a 
policy on which the house had not yet determined rhe first element of 
cess in systematic colonisation was the grant of free and liberal institutions to 
ital of the country were directed. He 
negative on the motion of Mr VY. Smith, and 


suc- 


the colonies to which the labour and cay 
did not wish to move a direct 
should therefore meet it by the previous question 

After afew words from Mr Forster and Dr Bowring, 

Mr Smith O’Brien lamented that Mr V. Smith had given so limited a scope 
to the present debate. | 

Lord John Russell said, that he had been asked whether he could form an 
estimate ofthe number of emigrants that could be received into the British colo- 
nies in one year? He could do no such thing; and, therefore, the government 
had alws foreborne to pay the passage of emigrants to our colonies, The go- 
vernment had left emigration to the intelligence of the emigrants themselves 








rhe emigration from this country to its colonies last year amounted to 129,851; 
and the only assistance which the government had furnished to it was a small 
um to forward each emigrant from Quebec to the interior«f Canada. In con 


clusion, he stated, that if he were to give an additional stimulus to emigration 
in Ireland in the present year, he should run the risk of inundating our colo- 
nies with labour which might not be wanted. 

Mr Hope bore testimony to the value of the services of the land and emigra- 
tion board. 

Mr C. Buller declared that the commencement of our efforts at successful 
colonisation must be by conceding to every body of Englishmen proceeding to 
our ¢& the right of self-government, and by establishing in them a sound 
system for the sale of Crown lands. 

After a few words from Sir W. James and Mr Hope, Mr VY. Smith observed, 
that he would submit to have his motion negatived. 

CRAcow AND THE Russo DutcH LoAN.—Mr Hume commenced his obser- 
vations by giving the house a history of the proceedings which had led first to 
what was called the “ temporary occupation” of Cracow, and subsequently to 
its incorporation into the empire of Austria, in manifest violation of the Treaty 
of Vienna. He pointed out the hollowness of the pretext on which Cracow was | 
originally seized, and on which its seizure had been subsequently defended, con- 
tending that Lord Palmerston had so completely demolished the Austrian do- 
cument, thatno man could give it the slightest credit. It was not for three of 
the parties to the Treaty of Vienna to annul it. They ought to have called on 
the other contracting parties to concur in the alterations which they proposed to 
make in the constitution of that state; and it was an insu t to England, to 
whose efforts those countries owed their independence, to make those altera- 
tions without her concurrence. As we had in our power, under legislative 
enactment, a sum of money which we had intended to pay to Rnssia, under cer- 
tain stipulations, which she had broken, he saw no reason why we should keep 
our part of the treaty. He considerated that we were liberated from the obliga- 
tion of the Russo-Dutch loan by the reckless manner in which the Emperor 
Nicholas—on whore Polish policy he passed the bitterest condemnation—had 
broken through all the arrangements of the Congress of Vienna for the inde- 
pendent existence of Poland. He justified this position by the authority of 
Vattel, Grotius, and Dr Addams. He concuded by moving the following 
resolutions ‘ 





’ 
ionies 





ul act of Congress 


of burope, 





l observance of the gener 
f the peace and welfare 


1. That this house, considering the fi 


of Vienna, ofthe 






th of June, 1815, as the basis o 





views with alarm the incorporation of the free city of Cracow into the empire of Aus- 
tria 

2. That there has already been paid from the British treasury, towards the debt 
called the Russo-Dutch Loan 3,374,479, and that tl jaidation of the principal and 
interest of the remaining part of the n will require furth«r annual payments from 
the Brit'sh treasury until the year | mounting 917,187 





3. That the conventio: of the 16th of November, 1831, between the King of Great 
Britain ard the Emperor of Russia, was made to explain the stipulations of the treaty 
on the 19th of May, and that by thar convention it was agreed by Great Britain 
ae to Russia the payment of a portion of her old Dutch debt in consideration 
of the general arrangements of the Congress of Vienna.” © 

4. That this house is. therefore, of opinion, that Russia having withdrawn that adhe 

unt of that debt should be henceforth 


815 





sion, 
suspended. 

Lord Sandon seconded the motion. 

Lord J Russell, stated the view which he took of this motion, The three 
powers were not justified by the treaty of Vienna in deciding by themselves the 
question, whether the free state of Cracow should be maintained or not. The 
existence of Cracow having been maintained, he thought that when complaints 
were made that Cracow was a focus of revolution, from which insurrections were 
fomented against the three powers, England and France stould have been in- 
vited toa conference to put an end to a state of things which the complainants 
deemed intolerable. Both, then, on the grounds of the Treaty of Vienna, and 
on the insufficient grounds stated by Prince Metternich for the violent seizure 
and extinetion of Cracow, he was of opinion that the three courts had been 
guilty of a violation ofthe Treaty of Vienna. and Her Majesty’s government had 
directed Lord Palmerston to protest against it to them all, individually and col- 
lectively. When a treaty was made with a foreign power, the minister of the 
crown asked the house for its concurrence; but when it was violated, it was not 
the pr of the house to resolution which was merely declara- 
tory of its opinion on that subject. While it was incumbent the 
tary of State for Foreign Affairs to declare his of the violation of a 
treaty, it was not advisatle that the House of Commons should affirm resolu- 
tions eendemnatory of the conduct of a foreign power, unless it was prepared 


the payments from this country on acc¢ 


affirm 


‘tice 
on secre- 


sense 


to follow that step up by some act of an executive character. While he did 

not hesitate to declare that he adhered to his former opinions as to the un- | 
: 1 | 

justitiable extinction of Cracow, he should move the previous question. Ha- 


ving given a history of the acts regarding the Russo-Dutch Loan, he observed 
that the highest legal authorities had informed him that, according to the spirit 

nvention, the interest on that loan ought tobe paid, and his own opinion 
was that in justice and fair dealing we could At the best, there | 
was but a doubtful point inour favour, which we might indeed take if we wished 
to quibble but which we ought not to take in a court of between 
two nations. We shou'd lower our position in Europe if we were to reduce this 
question to a mere ques ion of pounds. ‘Though in some of the !ate transac- 
tions in Europe our protests had been disregarded, our moral force had been in- 
creased and fortified ; for there was no treaty, either ancient or modern. which 
we had either violated or set at We had declared our readiness to 
stand by all our compacts and conventions; we had determined to keep the 
honour of the crown of England unsullied, and to hod it as a jewel above all 
price which we would not have tarnished. Entertaining these sentiments, he im. 


of c 
not re 


1us¢ 


conscience 





nought. 





- — 




















“na ——_$$<—$—$$———————————————— eS SAE _ | 
——— - ' ; , soc 2-722 2eoheeess SQgegeiLnaucs s : aSeu SSTBaSE 
fy > 3 ‘ = = a e-) Seu 5 eo S , a 
os > - s ~ . 3 
; n~ > 
j on, - . 
wie 4 
” — 
| J 
So : ‘ 
: = 4 : 
| 
fF j 
= 
. ’ 
7 
. a : 
poe 
bt . 2 4 
— : : < : 
mee = : 
~* : 
~~ 
oe 
-~ 
| 
“eS | 
, 
— . 
{ : 3 
; “ y 
= SS 
. : | Ge = 
3 & = 7 2 § , 
® Sy 
. . 7 - } 
“ = ; °¢ 
rr) z | 
. _ wh 3 - 
y - ~ Ban“ o ; 
. Sa - ge 
: < et _ * Ss - = 
E - aie < - t - S 
a , , lof eo} ~ - 
co ; fe : = om ead ‘ > 
: é _ -~ oo =, ’ 5 
, = _ - ne a bax 
= - r . j.~ - 
; s : eS : = ge. 
: 7 a 
= 7 pend a r 5 2 : i 
S -“ a s—> Ss & . 
~ — = > + ‘ 
u “ - > ; 
S rE 
C . 
= = - ~ < = ~ 
— = i . 
~ = 3 = ~ ; ; - , 6 . 
om y = . = 7 E 
~~ a + = x ~ ss s r 4 e Pas wet ; 
. z - E : = 
GN = = , “ é o > 
ae + . . = -_ a = + — & 


— " Pia . “ - wh EY Ni Oe 


FE LEE IR SRST 





RE RS ee Re Se P 











CONOMIST. 


+ 
I: 
4 


‘ 
4 


4 


THI 


MI 


, 
4 
= . 
> 
ae ~ 
7 : 
=a Se ee 


PROVIN( 


AN I 


a 


i 


os 
z 
= Z 
r - 
. — 
« 
& : = 
oF 
a“ 
a cae 


Y L. 
: — 
4 
— 
t- 
q 





MACHINERY 


I 


ANI 


AN( 


AN D. 


oS ka 


( 


04 7 
<_< — . 
J 
#4 
. £ 
7. — ~ 
4 
= = 
_ - r 
S f 
-~ + b . - = x - 
aan iste 







































































byes? 


coon 


a 


ise 


Te 

























THE 


EEE 


THE 








MUSIC AND DRAMA. | 

















ECONOMIST. [March 6, s 
7 








From the tatements, it appears that, towards the close of the s« 


ve a t —_ 














} century, the duration of life in England was considerably less than in 
ae 1 1 | ( t} in il id nearly a centur ‘ hus, tl 
Ar Her Moigesty’s Tuxarre, Nino has been produced, Superchi sustain- os ' ; ee ees. Sen eee Sey of the 
. ‘ ° ’ : ) ine ¢ rt ce wie the ‘ rs i i > ‘ ri ‘ { 
ing the part formerly en.eted by Fornasari. The cast is on the whole more “e : oe oe 1 1745, at the age of fifty, a 
ve io : Soa coe : : een ee RE ai : rding to M. 1 la eux, fell ort of t maximum longevity by | 
iective than of jast season; Ul orus 18 Darbicu 200d ” ’ 
: . ; : the publ « nnuitants of Holland, sevent rhit irs ore, n | 
Miss Bassano and Miss A. Romer continae drawing large houses ¢ | ! oe , eens oe : ght years before, namely b tween 
e vi l 117 accord rto ersse boon ell sho of the } 
Princess’. Miss Bassaro’s Norma is a most creditable performances s th } nd 1740, according Ler l n fel ort of th maximum | 
minor faults which were perceptible in her rey utation of 4 1 Bolena longevity b 6 weel whereas, the nominees of the tontine in England, pe. 

} ults which wel percept hit cpr teas Pons ee . ’ nanan 62 a4 o 14 . 7h ae viel yt ; {.] } : 
have heen remedied, and her fine voice and excellent style are wo longer it tw b Che year . and 177 » Recording to ae nO fell short of it by 

ed} » exngg te st ris notice é ediately afte wd os sus ay eee : onand, and qui ouble Uhat of 
jured by the exaggerated action that wus not ble immedia r | 7 a differ nearly doul of i fan ud quite dou that of 

. > 2s ' t n persons of the frrespom r rank c 
debut. Miss A. Romer sings the music of Adalgiso with much taste and ex- ca gsr etity . eee ee ee 1] | 
pression, The natural quality of her voice ia very exccilent. She isat present Since that pes , surprising changes have taken place in all the nations of 
a valuable acquisition, andewill ina short time become a decided favourite Europe ; but in none has th lange n great as in England From that | 
° a i ’ ' } } 

M. Lourent’s bencfit at the Casino, bearing his name, took place o period, when its mortality exceeded that of any great and prosperous European | 
Wednesday, and the varied attractions held out in the prog ame did not . ‘ , eer mortality las been ste adily tninishing, and at the present time the 
failin congreguting a large assembl ig Terpsichore’s devote rhe genc- value of life is greater in England than in any other country in the world, | 
ral arrangements at this establishment, ond the cxcellent manner in which Not only has the value of life been regularly increasing until it has advanced 
they are carried out, entitles the proprictor to much pi aise beyond that of any country of which there is any record; but the remarkable 

' fact is established, that the whole mass of the people now live con iderably 
] ’ ¥ Y . eee ] j } ! t “ay , , + | 
MARRIAGES I Bert ian its higher classes did in th REVE nteenth and eighteenth centuries, 

On the 25th ult. at St Pancras chu , Charles Le Blanc, Esq , of Lincoln's i fields hus inspecting the preceding table, it will be seen that between the years | 
to Mrs Stacy, of Tavistock oq 1693 and 1715, the nominees of the tontine of England, at the age of fifty, fell | 

On the 4h inst, et St Jam , Westminster, by the Rev. W. A.C. Durha M.A short of the maximum longevity by 269 week whereas, the mass of the | ople 
John Mair, jun., Fsq , of 60 Frid treet, eldest of John Mair, Esq., of Night in all England and 1 Wales, batvemn the years ISl1 and 1831, fell short of it only | 
neales c " 1 t zab Ar eldest j hte of salt ith i ; } } ] | 
—_ . Br <= ‘ hi EE) zabet in, sughter of ’ Py by 1 weeks; the entire mass having not only reached the select class, but ab. 

8 ails i ’ } } 
=o ? DEATHS | solutely advanced beyond it by 169 weeks | 

On the %r nst. MrJ 125 f i te 1 | r y Th lhiprovemenls ali ady effected in towns, the discoveries in 
seenetare be tke So siete of Patrons of the M nolitan Charity Schools medical science, and the increased skill of medical men, the greater | 

On the 27th ult., at the Retreat, K sh town, Mr Bourne I a ( luits knowledge we all pe ess of the meais of preserving health, eater | 
and Regent street } 
pe gp oe se btwatet miperance, a greatoer avd more regular supply food, have all con. | 

nthe 2£5t » at 4 iam terT e, tienham, 24 r c ,e 
wife of J. S.C. E. Loudon, Esq., and dau r of the Et Sheph tributed to this end, The discovery of Jonner in lessening mortality | 

On the 27th ult., at 1 Gloucester place, Camden town, in e7uth ur of Lis i needs no comment, but here is a fa which perhaps a sull more | 
ene - A Prit ‘ : Seis, s ae ati ee } remarkable illustration of the benefit wh has been conferred on 

bth of fever, a lenna ; rvase Parker Bushe sq., Attache » tl 
British Embassy at that Court, nephew of the Dowager Countess of Listowel the world by th luproved kill of medical men. ; 

On the 19th ult., at Kilmore, Monaghan, the Rev. G. H, Schomberg, aged 79, in the | MORTALITY OF LYING-IN WOMEN rhe change that has taken place in the 
52nd year of his incumbency ¢ | condition of lying-in women during the last century in all the nations of Europe 

On the 4th inst, Samuel Mills, Esq., of 20 Russell square, in the 78th year o } cannot be contemplated without astonishment The mortality of lying-in wo- 
ar oe ‘ s ' Fo ; R , |} men in Franee, at the Hotel Dieu of Paris, in 1780, is stated tohave been one 

nthe 28th ult., at anterbur\ seut -¢ nel Sir Gi ree sipps, of t toys ne al ‘ “ 
2 ~ “iy TI ; a Sanaa ad manic Letra lc ou re fr es 1 As , ; | in 15 In 1817, for the whole kingdom of Prussia, including all ranks, it was 

? prs. i” ae i ‘ ice i enti "turl A ol ave aies, 0 - = . A 
which colony and its dep ncies he had been Gove ef during «i wtnine | Cne in 112. In England, in the year 1750, at the British lying-in hospital of 
yexrs. The anxious duties of the above importart office foundation. it is be- London, it was one in 42; in 1750, it diminished to one in 60, in the years 
lieved, of a disease of the heart, which has thus terminated his life in the year | between 1789 and 1798, it further decreased to one in 288; in 1822, at the 
of his age. | lying-in hospital of Dublin, it was no more than one in 223; while during the 
— : last fifteen years at Lewes, a healthy provincial town, out of 2410 cases there 

Hiterature have been only two deaths, thatis, one in 1205. There is no reason to sup- 
- ° pose that the mortality in the state of parturition is less at Lewes than in any 

_ . S : y | other equally healthy country-town in England 
Tre Puitosopuy or Hrattu. By Souruwoop Smiru, M.D., Vol. | Of ih the follows 


I. First and Second halves. Being Nos. 7 and 8 of Knight's Weekly 

Volume. C. Cox, King William street, Strand. 
Tuts is the third edition of Dr Smith’s well-known work, explain- 
ing the physical and mental constitution of man with a view to pro- 
mote longivity and happiness. It is published in this cheap form in 
order to promote the diffusion amongst all classes of the valuable in- 
formation it contains. Jo bring it withinthe compass of Mr Knight's 
plan it is divided into four parts; volume [. in two parts being now 
published, and volume II., in two parts, i 


is announced to follow. 


The first volume contains the organisation, and the second the 
functions of the human frame. ‘lhe first part, therefore, is in the 
main anatomical, and gives us a complete description of the dif- 
ferent parts of the human body. Every portion is illustrated by 


plates, which, considering their size, are remarkable for their clear- 
ness and precision. ‘To uon-medical men, who desire to acquire a 
knowledge of the human frame, neither superficial, nor deeply pro- 
fessional, the work will be of great advantage ; and at the present 
time, when so much is said, written, and done with reference to im- 
proving the health of our dwellings, it will be found an indispensible 
auxiliary to the philanthropist. Without at all wishing to check 
their enlightened zeal,—for there are undoubtedly a great number of 
nuisanees to be removed, and many sources of pestilence to be dried 
up,—we are bound,to say, on Dr Smith’s authority, that bad as our 
towns now are, and much as the *y require to be improved, their in- 
crease nas been attended b ya greatly improved rate of mortality, 
not by a deteriorated rate, as is generally supposed. 

It is well known that the increase of our population within the last 
century has been mainly an increase of towns’-people. The agricul- 
tural and rural population have, in some cases, decreased, and only 
in others slightly increased. Now, if all that we hear about the 


frightful mortality in towns, as compared to the mortality in the 
country, were true, the increase of the towus’ population should 


have led to a greatly increased mortality in the whole population. 
But what are the facts? Listen to Dr Smith, one of the chief men 
in the movement to improve the health of towns. ‘The work contains 
a table, drawn up by Mr Finlaison, which states, from a great nuia- 


ber of observations, the maximum average duration of life at di- 
ferent ages, and then he gives an account of the actual duration 


of life amongst several classes, at different places and periods, es- 
timating, in weeks, the time they have fallen short of the maximum 


g) 
average, and on this table Dr Smith remarks :— 


DIMINISHED MorRTALITY AS PEOPLE HAVE INCREASED.—Let us trace from 
this table the differences that have taken place, in different countries at differ 
ent periods, in the duration of life at a given age. Let us take the age given 
in the first column, namely, fifty. Assuming, then, the highest degree of lon- 
gevity hitherto attained at the age of fifty to be twenty-three years, it appears 
that, between the years 1700 and 1725, the mass of the people in Breslau, in 


Silesia, fell short of reaching this period by 275 weeks; the inhabitants of the 
town of Ostend in Flaidcis, Leiween 1805 and 1832, by 276 weeks; the no- 
minees of the tontine of England, between the years 1693 and 1775, by 269 
weeks; the inhabitants of the town of Northampton in England, between 1735 


and 1780, by 209 weeks: the mass of the people in Sweden, between 1775 ar 
1795, by 207 weeks; the public annuitants of Holland, between 1615 and 1740, 
by 186 weeks; the inhabitants of all Belgium, between 1725 and 1832, by 183 


office, between 171 
rland and Wales, 


weeks ; the persons assured at the Equitable 
119 weeks; the inhabitants of al! Eng 
by 100 weeks; the English government annuitants, between 1775 and 


only by 35 weeks 


and 1834, by 


between 1sS11 


| 


| 


- effects of a regular and abund int supply of food, 
ing statement 
and well 


many other similar 


may suftice It corroborates so 
we reflect on it, the more 


known statements, that the more 
we are astonished at the obtuseness of intellect, the hardness of 
heart, or the ferocity of avarice, which made the rulers of Eugland 
so long persist in keeping food from the people. 

ABUNDANCE LENGTHENS Lire.—In regard to the whole population of a 
country, indigence may be assumed to be a fair measure of unhappiness, and 
wealth of happiness. If the rate of morta ity in the indigent class be compared 





with that of the wealthy, according to M. Villerme, it will be found in some 
cases to be just doul Thus it is affirmed that, in some casesin France, taking 
equal numbers, where there are one hundred deaths in a poor arrondissement, 


there are only fifty in a rich; and that taking together the whole of the French 


population, human life is p:otracted twelve years and a half among the wealthy 
beyond its duration among the poor: consequently, in the one class, a child, 


newly born, has a probability of living forty two anda half years; in the other 
only thirty years 

Vhere 1s no longer a doubt that in the natural progress of society, the 
increasing knowledge and skill of every succeeding generation enables 
it to provide more exactly and care tully for the c ee to which 
man is exposed, than its predecessor. Nor can there be any doubt 
that in proportion asthe different parts of the earth are united by the 
“ golden girdle of commerce,” so will its “ robe of bounteous plenty” 
more equally cover all its children, With the extension of manu- 
factures and trade, therefore, and the increase of a town population, 
which seems the inevitable lot of mankind, instead of anucipating 
great disorders, as those do who indulge in tirades against the growth 
of manufacturing and commercial towns, we may expect Improvement 
in order, in health, and in the rate of mortality. ‘Those, who like 
ourselves, direct exertions to get rid of impediments to the increase 
of the national wealth, and the augmentation of the supply of food, 
we believe, theugh indirectly, to promote the health and 
the mor ality of the people, than those who directly make these, by 
promoting education and improvement in towns, the objects of their 
exertion, 

The first part of Dr Smith's part is partly metaphysical, and we 
quote with pleasure the proof he supplies that pleasure, which all 







do more, 


seek, is essential to well-being, or rather is well-being. 
ne BE-HAPPY PRINCIPLE.—The object of structure is the production of 
function, Of the two functions combined in the living animal, one is wholly 


subservient to the other. To build up the apparatus of the animal life, and to 


maintain it in a condition fit for performing its functions, is the sole object of 
the existence of the organic life. Whatthen is the object of the animal life? 
That object, whatever it be, must be the ultimate end of organisation, and of all 


the actions of which it is the seat and the instrument 

Iwo functions, sensation and voluntary motion, are combined in the animal 
life. Of these two functions, the former; voluntary 
motion is the servant of sensation, and exists only to obey its commands 

Is sensation, then, the ultimate object of sensation 
cannot be an ultimate object, because it is invariably ultimate 


latter is subservient to the 


organisation ? Simple 
attended with an 


result; for sensation is either pleasureable or painful. very sensation termi- 
nates in a pleasure ora pain. Pleasure or pain, the last event in the series, 
must then be the final end. 

Is the production of pain the ultimate object of organisation? That cannot 


be, for the production of pain is the indirect, not the direct,—the extraordinary, 
not the ordinary, result of the actions of life It follows that pleasure must be 
the ultimate object, for there is no other of which it is possible to conceive. 


sentient existence 
Life cx 
superadded the animal ; 


end of 
therefore is enjoyment 


4 
The end of or animal existence ; 
is ple: nd of lite 


with the organic processes ; to the organic are 


ganic existence 1s the 
mmences 


the ani- 


sureable existence ; the « 











THE 





pleasure in this twofold mode to the performance of the function of nutrition is 
another case of the gratuitous bestowment of pleasure ; 
which pleasure is communicated for its own sake, and rested in as an ultimate 
object. Pleasures of this class are sometimes called low; they are comparative ly 
low ; but they are not the less pleasures, but they are exceeded in value by 
pleasures of a nobler nature. Man may regard them with comparative indif- 
ference, he endowed with faculties which afford him gratifications 
superior in kind and larger in amount, but it is no mark of wisdom to despise 
and neylect even these: for they are annexed to the exercise of a function which 
is the first to exalt above a merely organic existence ; they are the first 
pleasures of which, considered merely as sentient creatures, we are susceptible ; 

they amount in the aggregate to an immense sum; and they mark the depth in 
our nature in which are laid the fountains of enjoyment. 


another instance in 


because is 


us 


To some of the language in the above extracts, we must remark 1842-3-4. By G. P. Neisox, Esq., F.LS., &c. Hatton and Co., 
that a correct philosophy would object. Sensation is spoken of, by \ King street, Covent garden. ; ; 
Dr Smith, as expressing the action of the nerves on the configuration Mr Nt ante aoe painstaking, careful gentleman, and his aggre 
of the brain, which accompanies consciousuess, and which isa material tion, which was read before the statistical section of the Dritish As- 


thing. But sensation is not material: is not the motion of the 
nerves or the configuration of the brain, which are known only to the 
physiologist or the anatomist: it is the object of consciousness, or 
couscousness itself, which is known to those who are ignorant of the 
existence of brains and nerves. From Dr Smith's mode of expression, 
which is very natural in a medical man, he is obliged to separate sensa- 
tion from pleasure and pain, because there is no possibility of speaking 
of them as material. He, therefore, says, sensation terminates in 
pleasure or pain, and thus uses two words or speaks of two things 
when there is only one. There is not sensation and pleasure or pain, 
but sensation is pleasure or pain, and is only known as pleasure or pain 
to consciousness, ‘There is only pleasure or pain, and nothing more. 
We insist on the distinction which Dr Smith ought also to embrace, 
and insist on, lest he be accused, as others have been, of materialism, 
from speaking of motion of the nerves and configurations of the 
brain, as sensation or objects of consciousness. 





Having thus rectified what we regard as an error of phraseology, 
we must add, that these observations of Dr Smith, in conjunction 
with the recent discovery of the means of avoiding physical pain by 
inhaling ether, suggest a remark which seems of some philosophic im- 
portance. As Dr Su.ith says, pain is rather the indirect than the | 
direct consequence of impressions. It may be assumed, therefore, | 
that it is only made the indirect consequence, showing that it m: Ly 
in general be avoid: d, to prevent us doing the ¢ actions torbidden by 
nature, This doctrine, then, is a confirmation of that other doctrine, 
that, in the great majority of cases, pain is the punishment for some 
misdeeds, and is the only punishment of wrong doing—the only test, 
criterion, or means we have of knowing even w hat is wrong, the wrong- 
doing : and the punishment standing i in 1 the relation of cause and effect, 
and the latter being the measure of the former. Of course, this sys- 
tem includes all physical pain, the result of negligence and careless- 
ness, as when a half-drunken man tumbl:s and breaks his leg. Now 
comes art—another example of subduing nature by herself—accord- 
ing to the great maxim of Bacon, and discovers a means of avoiding 
the greater part—all is not possible—of the pain which she inflicts as 
punishment. The whole effects of such a discovery require, of course, 
to be ascertained, but, so far as we now know, it gives to morality ttself 











1D CONOMIST. 











those of Franklin, Watt, and Newton; but we do differ from him in 
supposing that they were derived from rearing up when they were 
derived from pulling down; and we differ from Dr Smith in sup- 
posing that the rearing up of law never can be as rich a source of 
felicity to man as the discoveries of such men as Newton, Franklin, 
and Watt, of the course and secrets of nature. Dr Smith evidently 
shares the vulgar erior of attributing the organisation of ety to 
the wisdom of lawgivers, such as Bentham aspired to be, and was 
not, though it is now made every day evident that society, to exist 
even, is obliged to trample that wisdom under foot. 


soc 


Statistics or Crime IN ENGLAND AND WALES FoR THE YEARS 


sociation at Southampton last year, is a very elaborate examination 
of the records of crime fur the years mentioned. The great pecu- 
liarity of Mr Neison’s views is, that he takes the element of age 
into calculation, shows that the greater number of crimes—one- 
fourth—are committed by persons between the ages of 20 to 25, and 
he properly insists that this circumstance ought always to be taken 
into consideration in making comparisons of criminality between 
different districts. For example,— 


In Anglesea, Carmarthen, and Dorse 
at the quinquennial term of life, 5, is under 8 per cent of the whole ; but 
in the counties of Lancaster, Middlesex, and Monmouth, the proportion varies 
from 10 per cent to upwards of 11 percent. It hence follows, that even if the 
tendency to crime were precisely the same at the respective terms of life in 
those districts, there still would be, in reference to the whole population, an 
apparent excess of crime in the three latter counties from the fact, that they 
contain a greater proportion of their population at that time of life at which 
the tendency to crime is the greatest, and consequently any method of investi- 
gating crime, in which the element of age is not introduced, can never show 
the relative amount of crime in different districts, nor in the same district at 
different periods of time. 


t, the proportion of the population alive 
20 to 25 


Every investigation of this kind deserves our praise, for there is 
nothing more necessary for us to know than all the relations of crime 
and punishment. Of course, to repress actions of which we disap- 
prove—ac tions which annoy, ‘injure, and destroy us—is, and has been 
at all times, a practical matter of intense interest ; it involves all the 
passions—it involves life and death—it was and is taken up hastily 
and intemperately ; passion begets passion, violence begets violence ; 
and all the repressive methods now in use being founded on or de- 
duced from the first rude acts of intemperate repression, it may be 
doubted whether they are agreeable to reason. Hence the propriety 
of encouraging continual investigations, ‘The element of age, through- 
out wholly overlooked, has not before been enough conside red, and 
Mr Neison has done good service by making it a prominent feature in 
his work. It has many other merits. It is replete with information, 
in a condensed and tabular form, and must = a suitable present to 
all who take an interest in penal enactments and their consequences, 
or who are obliged, as a duty, to pass or enforce them. 
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mal processes terminate oe! succession ; nsation ends in enjoyment; it follows nor of the happiness of him who sent his kite into the cloud, and brought down 
| that enjoym: nt js the final end For this every organ is constructed ; to this | from its quiet bed the lightning which he suspected was slumbering there nor | 
every action of every organ is subservient; in this every action ultimately ter- | of the happiness of him who concentrated, directed, and controlled that m ghty 
|} minates power which has enab ed the feeble hand of man to ac omplish works greater | 
And without a single exception in the entire range of entient creation than ha been feigned of fabled giant ; which has annihilated distance; created, 
| the higher the organised structure the greater the enjoyment, mediately or im by economising time; changed in t short space in which it has been in opera- 
mediately, to which it is subservient From its most simple to its most com- tion the surface of the habitable globe; and is destined to work upon it more 
plex state, every successive addition to structure, by which function is rendered | and greater changes than ha been ted by all other causes combined ; nor 
more elevated and perfect, proportionally increases the exquisiteness of the plea- | of the happiness of him who devoted a longer life with equal success to a nobler 
| gure to which the function ministers, an lin which it terminat labour, that of REARING THE FABRIC OF FELICITY BY THE HAND OF REASON | 
Pleasure is the result of the action of living organs, whether organic or ani- AND OF LAW rhe intellectual pleasures of such men as Newton, Franklin, 
mal ; pleasure is the direct, the ordinary, and the gratuitous result of the action Watt, and poner pcm: an be eyuatled only by those who possess equal intellec- 
of both sets of @rgans: the pleasure resulting from the action of the organs is } tu | power, and who put forth equal intellectual energy : to be greatly happy as 
conducive to their complete developement, and thereby to the increase of their they were, it were necessary to be as highly endowed; but to be happy, it is 
capacity for affording enjoyment; the pleasure resulting from the action of the not necessary to be so endowed. In the ordinary inte lectual operations of 
organs, and conducive to their development, is equally conducive to the perpe- ordinary men, in their ordinary operations, there is happiness Every human } 
tuation of their action, and consequently to the maintenance of life; it follows | being whose moments have passed with winged speed, whose day has been short, 
not only that enjoyment is the end of life, but that it is the means by which whose year is gone almost as soon as it seemed commenced, has derived from the | 
life is prolonged. | exercise of his intellectual faculties pleasures countless in number and inestima- 
AN ILLUSTRATION.—The appetite for food, and the voluntary actions de- ble in value 
pen lent upon it, may be consid red as the first advancement be yond a& process Che capiti ils are in the original § and Dr Smith uses the ‘m to de sig- 
purely organic. The function by which new matter is introduced into the sys- | nate as particularly admirable the “ rearing of felicity by the hand of | 
tem and converted into nutriment, is partly an animal and partly an organic | law, and with that he ¢ ouples the name of be utham. We are igno- | 
operation. The animal part of it consists of the sensations of hunger and rant of anything Bentham reared, or procured to be reared, except 
thirst, by which we are taught when the wants of the system require a fresh his panonptican lle w a great phil her. we admi f | | 
supply of aliment, together with the voluntary actions by which the aliment is } e ee “ie : ; a - P . ae Fy WO REM, HOS FOr Wass | 
1] introduced into the system. ‘The organic part of the function consists of the | ¢ reared or procured to be reared, but for having pulled a great deal 
|| changes which the aliment unde rgoes after its introduction into the system, by to pieces. W hat Adam Smith did for commercial law Bentham did 
which it is converted into nutriment. Sensations always of a pleasurab! nature | for the common and statute law ; showed that it was a great mass of 
arise indirectly in the manner already explained, from the due performance of | Verdi ge, fiction, and contradictions, and a great plague to mankind. 
|) the organic part of the function; but pleasure is also directly produced by the Iie helped well and nobly to expose the absurdity of what had been 
performance of the animal part of it. Wholesome food is grateful; the satis- | reared ; what he proposed to rear in its stead has never been rear d, 
|| faction of the appetite for food is pleasurable Food is necessary to the support | and what might be its effects therefore we cannot say. What others 
of life; but it is not indispensable to the maintenance of life that food should have reared by law. we can say, on the authority of Bentham, was 
be agreeable Appetite there must be, that food may | eaten ; but the act of | not and is not fe licity, but vexation and sorrow, privation and 
eating might have been secured without connecting it with pleasure I leasure, pain. We do not d frer from Dr Smith. by supposing that Ben- 
however, is connected with it; first—directly, by the gratefulness of food; and | tl fo. Sec | = ., oa 2 | a ‘al = * : ; 
secondly —indirectly, by the due digestion of the food. And tne annexation of | SE Enea Clues Pereucse Wel ess pleasurable, less pure, than 
| 





& new aspect, and convinces us that nature has provided us with a | Serecr Writings or Rosert Cuampers. Vo! I. Essays, Familiar and 
power, by some knowledge and attention, ot avoiding the pain which | _ ; _Humourous. Edinburgh: W an 1R. Chambers, ee 
she indirectly conjoined with certain modes of action. She lessens | T18 is the first volume of a colicetion of those essays and sketches by | 
Mr Robert Chambers, which have from time to time appeared in his amus- | 
with unsurpassable wisdom, the punishment of offences as men have ak leeiniion ainda diene. Sinan ai -aitectanedt taal 
learned how to avoid them. We must venture to express a di ifference a ceatit Rectal ida deme cine ats ete dinianl eames appear with other 
of opinion from Dr Smith on another point. We cordially concur in | );,, rature ‘in the pages of a periodical, we cannot say we find them so agree- 
most of the remarks in the following admirable passage :-— abies tn the present form. Mr Chambers, in his preface, says, his endeavour 
Tue ABUNDANCE oF PLEASURE.—And from the more purely intellectual | las been to avoid dulness, but we fear the very effort to baamusing has, in 
Operations, from memory, comparison, analysis, combination, classification, in- | many ieebabei 8, caused “his writings to be far less so than, had he written 
duction, how still nobler the pleasure! Not to speak of the happiness of him | naturally and without effort, they woul! have been, while in ot!er cases the | 
who, by his study of natural phenomena, at length arrived at the stupendous | interest has been purely local. We doubt whether the book will be read by | 
discovery that the earth and all the stars of the firmament move, and that the the masses, for whose instruction and »vmusement Mr C I seris he 
feather falls to the ground, by the operation of one and the same physical law; | has written, but many thousends, who think it not too much to pay three- 
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It is exceedingly to be regretted, that, at a time like the present, 
with so large a prospective demand for food in Ireland, stimulated 
by the advance of 8,000,000/ of Government money, which, we ac- 
knowledge, we are unable to understand whence it will be supplied, 
any journal should circulate erroneous statements calculated in 
any way to repress exertions to obtain the largest shipments pos- 
sible. 

In the colonial markets there have been no features during the 
week particularly worthy of remark. The price of sugar appears to 
have been at the lowest on Tuesday, since which day there has been 
a healthier tone, and though we cannot state any decided increase of 
prices, yet the sales, to-day, went off with greater firmness and freer 
buying. 

The state of business in the manufacturing districts exhibits some 
slight indications of improvement in demand, but after the exceed- 
ingly dull state of business throughout nearly the whole of last 
month, the stocks are so much accumulated in spinners and manufac- 
turers’ hands, that this improvement, such as it is, has not influenced 
the extent of production. On the contrary, we have heard of more 
instances of shortening hours and closing mills during the last ten 
days, than at any former period. ‘The accounts from the East are by 
no means encouraging. From America the demand has increased. 
The home trade, however, from all we can learn, remains extremely 


flat. 
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STATE OF THE CORN TRADE FOR THE 
The display of wheat at Mark lane, on Monday, by land carriage samples 
was only modcrate from the neighbouring counties ; still the trade opened 
with langour, and it was not until some tales of red were made for Freuch 
account, that prices were fixed; these were rather over the currency of 
that day se’nnight, whilst the demand for other sorts were only to a mode- 
rate extent, at the rates of last Monday. The importations of foreign were 
30 qrs from Bruges, 112 from Cuxhaven, 5 from Dord’. 75 from Harlingen, 
530 from Nakskow, and 540 from Neustadt; the business done was at fully 
previous prices, but only taken in retail quantities. The arrivals of flour 
consisted of 7,349 sacks coastwise, 6,026 per Eastern Counties, and 378 per 
Great Western railways, with 1,811 bris of foreign; the trade was steady 
at last week’s quotations. Of barley the su; plies were 4,900 qrs of English, 
363 of Scotch, and 14,416 of foreign; sales were slow, fine parcels for see d 
commanded high rates, but other sorts were 23 to 3s per qr lower. ‘Beans 
were dull without change in value, whilst boiling and) maple peas were in 
good request at rather more money. The receiptsof oats were 3.330 qrs of 
English, 157 of Seotch, 887 of Irish, and 9,245 of foreign; the demand was 
very limited ata reduction of 1s per qr from the rates of that day week. 
For Indian corn there was some inquiry, and floating cargoes near at hand 
commanded full :ates; the arrivals during the week were 2.289 qrs. 

The arrivals of wheat at Liverpool were 83 qrs from Ireland, 9.887 coast- 
wise, 164 from the United States, and 1,840 from European ports;?and on 
Tuesday, having a numerous attendance of buyers, there was a lively de- 
mand for consumption, as likewise for shipment to leland, at 2d to 3d per 
70 lbs advance on the currency of that day se‘nnight, for good fresh samples 
of red, whilst the improvement on other descriptions was 1d to 2dper 701! s. 
The supplies of flour consisted of 50 sacks of Irish, sacks and 991 brls 
coastwise, and 2,443 brs of American; ouly a limited demand was expe- 
rienced, almost entirely for consumption ; choice Western Canal was offered 
at 42s per br], which was 1s per brl higher than the previous Tuesday; sack 
parcels were very dull, without change in price. Barley and oats were slow 
sale at rather lower rates, whilst beans and peas declined 1s to 2s per qr. 
The imports of Indian corn were 4,171 qrs from America, and 3,152 from 
Europe; the top price was 73s per qr, Whilst for floating cargoes the de- 
mand was steady at quite as high rates. The exjorts to Ireland during the 
week were on a large scale, the wind and weather having been favoursble 
for the shipment of previous purchases, and consisted of 5,465 q:s of wheat, 
946 qrs of barley, 79 qra of oats; 349 qrs of oats, 462 qrs of peas, 12,767 qrs 
of Indian corn, 3,365 bils of Indian meal, 579 loads of oatmeal, 2,003 sacks, 
and 17,267 bris of flour. The stocks of grain and flour at Liverpool were 
estimated on the Ist inst, at 70,000 qrs wheat ; 5,000 qrs barley ; 
oats; 25,000 qrs beans; 10,000 qrs peas ; 30,000 qrs Indian corn ; and 450,000 
bris of flour. 

The farmers brouglt forward a fair quantity of wheat at Hall, which was 
taken off freely at previous rates, and in some instances, fine parcels realised 
Is per qr alvance; the average was 73s 5d on 1,435 qrs. Foreign was in 
improved inquiry, but being in few hands, was held at high terms, whic’ 
checked business, and the transactions were in consequence very limited. 
Spring corn was ls to 2s per qr lower, but there was a good inquiry for seed 
corn, and ench was held at high prices. 

The arrivals of wheat at Leeds were large, amounting to 14,759 qre, which 
sold slowly at 1s per qr improvement; average 76s 94d on 4,272 qrs. Bar- 
ley was Is per qr cheaper, but beans and peas maintained fully previous 
rates. 

At Mark lane, on Wednesday, the arrivals were limited of 
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grain, but there was a good importation of foreign oats. There was a 

ood demand for wheat, and all descriptions brought fully the rates of Mon- 
day. Burley sold at previous currency, whilst beans and peas were quite as 
dear. Animproved inquiry wasexperienced for oats, and all descriptions 


realised former terms. 
Although there was a good attendance at Glasgow market, very few trans- 











actions occurred in wheat, owing to a public sale of wheat saved from a 
store lately fallen down, which was to take place later in the day ; the 
business done wes at previous prices. Barley \ s] gle, and 1s to 2s 
per boll lower. Oats were 1s per boll cheaper, and meal was very langu 
sale at 603 t0 63s per load for good qualities 

The growers brought forward a fair supply of grain at Edinburgh, whea 
was taken sl wly at about previous rates, whilst at Leith the dena d was 
very limited, principally for consumption, and helde:s have in some instances 
submitted toa redaction of Isto 2sperqr. Barley was slow sale, although 
offered at 2s per qr decline. There was a fair demand for oats for seci still 
prices receded 1s to 2s per gr. Beans and peas were dull at au abatemen 
of 1s per qr on the former, and 1s to 2s per qr on the latter 

The weekly averages announced on Thursday were—74s 4d on 116.736 
qrs of wheat 958 on 52,995 qrs of barley; 328 4d on 26.096 qrs of oats; 


? 
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55s lld on qrs of rye; on 12,917 qrs of beans; and 57s 3d 
2,603 qrs Of peas. 

At Birmingham there was a large display of wheat, and the trade was 
very dull, at an abatement of 18 per qr, whilst to have made progress in 
aale*, a still g reduction must have been taken; the average was 


eater ; 
75° 8d on 3,513 qr Barley was slow, and 2s to 8s per qr cheaper. The 
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LS 
averages of wheat in the neighbouring towns were—72s 81 on 215 qrs at 
Gloucester; 67s 74.1 on 693 yrs at Worcester; and 80s 1d o 


n 675 qrs, at 
Wolverhampton. 


A good quantity of English wheat was offered at Bristol, and prices were 
Is per qr higher than on that day week; average, 178 1d on 528 qrs; fo- 
reign was held at a similar improvement, but no great extent of business 
was done. Flour moved off freely, rather 


of 1 at more money. Multing 
harley was dull, and 2s per qr lower, and vats and beans declined 1s to 25 


| per qr. 
1 a re was a thin attendance at Uxb idge, but the supply of wheat be ing 
very moderate, the trade was Isper gradvance; average, 758 10d on 818} 
qrs. Barley was dull, and 2s per qr cheaper. Outs, beans, and peas 
were in increased supply, and the turn in favour of the purchaser. 

On Friday, at Mark lane, the fresh arrivals of all grain fiom our own coast 
were very moderate, but there was a good importation of foreign oats. The 
weather has been fine for field operations, which have progressed most 
favourably and expeditiously. 


Fey 


Wheat was in improved request, and haviy 
eral buyers for French account, a good sule was experienced for fine 
heavy simples of red, at an advance of 18 to 28 per qr on Monday’s quota. 
tions, whilst other descriptions brought quite as much money. Barley was 
taken slowly, but not lower. There was a moderate demand for oats, and 
all fi corn commanded the rates current in the early part of the week, | 
Beans and peas were steady in value. 


e 





The London averages announced in Friday's Gazette were :— 


Qrs. a 


8. » 
Wheat eos ove o> 9.691 at 75 11 
garley ° 2,627 58 3 
Vats ese 12,607 32 6 
Rye 199 57 8 
Beans oe on 1,658 52 11 
Peas ake ase 94% 57 G 
| Arrivals this Week. 
Wheat. Barley. Oats Flour. 
Qrs Qrs. Qrs, Sacks. 
English ... eee 3,580 — covvee BBO  cccsee 5,450 ee» 3,870 
Irish .. ose eaten — eose — sevens _ 
Foreign ... es 1,900 2,820 1,980 + 2,670 bris, 




















LIVERPOOL CORN EXCHANGE. 

FRIDAY March 5th 1847.—Supplies of wheat are limited. The transactions 
| since Tuesday have not been to a large amount: but the demand has been 
steady and prices have been fully as dear, with a tendency to improvement, 

WEEKLY CORN RETURNS. 

From the Gazette of last night. 

ines ipseaiaenail pleco ; — . , aa 
Wheat. | Barley.| Oats. Rye. Beans. | Peas, 

cad icéee lcsend 
52,995 | 26,096 | 237 12,917 | 2,603 
} aa 
s d sal sa s diosa 
74 71 55 0} 32 4| 5511} 53 9] 87 5 
— me BO icavins 71 7) 53 6) 32110] 51 3] 53 5] 55 10 
_ — 13 71671 «SIA 32 8| 56 8} 5811 56 10 
| — en ee 7310; 53 5| 33 0] 55 9} H4 3 57 8 
— Jan, 3C...... 74-1'] 38 00'| G82) 58 3] 3a ST ee 
_— — 23... ° 736 (3 5k 6 31 2) 51 6 51 2 5411 
Six weeks’ average .. os 73 4 4 0] 32 2) 54 | 53 2| 56 7 
| Same time last year ........ 5¢ 9| 30 8! 21 8| 33 9] 35 2 6 

GRAIN IMPORTED AND CLEARED FOR CONSUMPTION, 





Return dated Custom-house, March 2, :847. 











Wheat and Flour | Barley. Amount of Duty. 
Cleared Cleared ’ 
| 4mporte I arley. 
Imported Sap Imported ar aaa Wheat. Barley 
— ——_ > - nnennid —— eo - — —> ee | — 
| Qrs Qr | Qrs Qrs. £ £ 
eee 31,77 48,173 6,185 6,251 eee ove 
oe 178 223 ove 
31.954 48,696 | 6,185 6,251 si ne 
Oats Peas Beans. Indian corn, 
Qrs Qrs Qrs. Qrs 
Nore.—Imported ......00 BUOOE: cusses seoee «=. 7,000 
Entered furcons, 5,735 .. ese 7,000 
Total i:moorts of the week...... 48,799 qrs, 
Total quantity entered for cons (8,463 qrs. 





FOREIGN GRAIN MARKETS. 
Tue number of grain-laden vessels which passed the Sound and Balt for 
Eng'and from the 17th to the 22nd of February both inclusive, were one 
wheat, four oats, five bailey, and five sundrics—total 15 vessels. 

Dauzig letters are to 23:d ult. Prices of wheat were unaltered, 
namely, 61s to 65s for high mixed, and 578 to 628 for mixed, weighing 60 to 
62 tbs per bushe). The dull accounts received from England had not caused 
the least decline in the value of any but the lowest description of wheat, and 
the snbse quent advanes, reported from here, liad also not made much im- 
} pression. The tt orted during the week amounted to about 
| 6, of which al )qrs were fiom granary, at from 648 up to 66s 
per qrfor 61 to 63 Ibs high mix+d, the remainder being on contract for spring 


the 


neactions re 


out 6f 


) qQrs, 


delivery It was estimated that about 50,000 qrs wheat had been contracted 
for at Dauzig, altogether for spring delivery rhe stock of disposable wheat 
in granary was very much reduced. Much of the whest offering for spring 


felivery was of light weight, | some very nice parcels might be secured at 


8s to 60+, which, if delayed to May for shipment, might be brought up to 
60 to GL ibs by the turning in the sun Freiglts were looking up, 21s per 
load for timber having been paid, which was an advance cf 2s per load 
since Deeceniber. 

In the lower Baltie ports, there is no alteration of importance to notic 

At Hamburgh, the French were continuslly buyers, and prices were 
well supported. Some large sales of wheat had been made on the spot and 
from near ports, at 62s to 65s per qr for G1 to 62!bsquelity, and a parcel of 
fine 62 to 624ibs Walren d Marks, fur delivery at Hamburgh, had been 

ld asl cl us 668 61 to 67s Gd Barley was rather dull, ut good quality 
of Danish was still hil] at 38s to 40s per qr, f.0.b. Oats were also, 
cheaper, good 38 to 384!bs were obtainable at 25s to 26s per qr, f. 0, b. in 
Spring. Peas scarce, aud worth 54s on the spot, and 47-,f. o. b., in Denmark. 


° " . . Qe 
Linseed cakes dull, at 7/ 12s, f. 0. 38 


f. o. b., at Flensburg and Stettin. 


b., for Fensburg ; rapecakes 512s to 5/ 
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The French markets continue to advance everywhere, and large purchases 
are being daily made in this market, and also on the coast, for shipment 
direct to French ports. The wants of that country must be great to allow 
of their paying 75s to 76s per qr for our red wheats. 

At Leghorn, prices rule very high—the favourable reports from France 
caused speculators to be on the alert, and the arrivals having fallen off mate- 
rially, still higher rates were looked for. Marionople wheat was worth 70s; 
Polish Odessa 698 to 70s ; Danube 60s; Tuscan Indian corn 52s—no other 
description offering. 

Odessa letters also renort a very considerable advance occasioned by the 
excited accounts from Italy and France. As high as 39 ro had been paid for 
finest quality wheat, equal to 58s 6d per qr f. 0. b., and many contracts were 
effected for May and June delivery at about 40s per qr f. o. b. with half ad- 
vance. This considerable advance in prices will have the effect of inducing 
still larger supplies from the interior, and if only ships are obtainable, large 
shipments will be made during the present year; the supplies continued 
good, and with fine weather every exertion would be made to bring as much 
forward as possible. 

Arcliangel oats were offering at 21s per qr f. 0. b., St Petersburgh at 22s 
Riga at 23s per qr, f.0. b., with the neul advance.—Catling’s Circular. 








FOREIGN AND COLONIAL PRODUCE. 
MONTHLY REVIEW OF THE COTTON TRADE, 


The Totat Stocks at Liverpool, London, and Glasgow were :— 














1846 1847 

bales bales 
On the Ist of January ‘ dee 2 1,055,270 545,790 
Importation from Ist Jan, to 28th Feb. 209,489 202 906 
1,248,430 1,264,759 748,696 
Export from Ist Jan. to 28th Feb. eee 9,900 10,000 13,100 
1,238,530 735,596 
Total in the three ports on 28th Feb. ... 958,500 592,306 
Deliveries for home consumption 280,030 ove 143,296 
Or, per week eee ese exe 33,224 32,182 . 17,601 
Prices on 28th Feb. (in bond) per lb per ib per Ib 
Georgia ... ve from 3d to 47d 3éd to4jd 54d to Tid 


Surat eee ose 23d to 3ed = 33d to 54d 


. 2d to 34d 

Stocks in this country have increased since the beginning of this 
year, whereas in 1846 during the months of January and February, 
they experienced a rapid falling off. ‘The consequence is, that with 
an equal importation, the deficiency of stock against last year has 
been reduced to the extent of 130,000 bales. 

The deliveries for home consumption this year have hitherto been 
smaller than in any of the last four years in corresponding periods, 
American sorts are now from 10 to liper cent below the highest 
point at the commencement of the year, but about as much above the 
prices quoted at the end of the month of September 1846, previous 
to the time when the extensive speculation began. It is likely 
that for the next few weeks and months our stocks shall continue 
to increase, through limited deliveries and a plentiful supply. 

The Liverpool and London markets are flat. The consumption of 
cotton in this country, which, in the last two years, was about 30,000 
bales per week, has lately diminished to nearly 20,000 bales per week, 
caused by the rapid rise of the raw material daring the last four 
months, whilst twist and manufactured goods experienced but a 
slight improvement in value. As soon as things will have been 
brought to a level again, or rather, when cotton will have receded 
more than hitherto, the consumption will again show an increase. 





MONTHLY STATEMENT OF INDIGO. 
TABLE showing the deliveries of Indigo from the London warehouses during the last 
two months of the last ten years, and total stock on the 1st March each year. 














Home Consumption, Export. Total Stock, Ist March. 
Years, chests, chests. chesta, chests. 
a 2,091 1,768 8,859 31,582 
1846 2,088 2,038 4,126 31,711 
1845 2,124 1,657 3,781 26.224 
1844 2,282 2,161 4,443 19,094 
1843 1,833 1,448 3,281 20,668 
1842 2,089 1,623 3.712 14,626 
1841 1,728 1,096 2,824 13,986 
1840 1,479 1,247 2,726 14,352 
1839 1,729 1,387 3,116 20,706 
1838 1,010 655 1,665 24,693 





_ From this table we observe that the deliveries for home consump- 
tion during the first two months of the year fully equal those of last 
year, and exhibit but a slight variation from the four preceding years. 
On the other hand, the quantities taken for export fluctuate more, 
which is muinly attributable to the long duration of winter, shipments 
for the north of Europe having, in consequence thereof, been in a 
great measure prevented. The present aggregate stock is nearly 
quite equal to that of the Ist of March 1846, but the portion in jfirsé 
hands now but slightly exceeds 7,000 chests, whereas last year there 
were about 11,400 chests thus held. With the exception of a few arri- 
vals from Madras, little or none are to be expected previous to the month 
of May, and consequently parcels of new Indigo, via Calcutta, out of 
the 1846 crop, will probably neither come to hand before that time. 

lhe late overland mail, received on the 4th inst , with letters from 
Calcutta, dated the 23d January, furnishes the following information 
on Indigo :— 5 

“When we last wrote there was but little doing in the dye; and al- 
though, after the arrival of Precursor, the public sales were more fre- 
quent, neither buyers nor holders seemed to have made up their 
minds, and the market continued quiet up to the receipt of the Bom- 
bay mail, with London dates to 7th December, when there was de- 


| : . . . n . . 
cidedly more disposition manifested by sellers to realise, and a few 


| 


parcels changed hands by private contract, at prices compara- 
lively .cheaper than those disposed of by public auction. ‘The 
sales of the 19th and 20th went off with greater spirit than any of 
the previous ones, which may he accounted for by parties wishing to 
complete their shipments in time to forward the documents by the 
pres: ut opportunity, and also of the Moguls coming forward and pur- 





chasing freely of suitable descriptions, 
cece 
Seeeceren ; 
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“It is to be remarked that the French are not in the market, as 
usual, but at the same time it seems probable that the customary 
quantity will go forward to the Continent, either by direct shipments 
trom the planters themselves, or from speculators, say to the extent 
of 7,000 or 8,000 chests; the latter, however, being an outside 
figure. 

‘“* We have now seen the greater part of the produce of the season, 
and regret to say, that, generally speaking, the quality is far from 
showing any improvement; the Upper Provinces, however, being an 
exception, many concerns in those parts having succeeded better 
than usual. To make up the deficiency of 90,000 mds., we observe 
that a great many parcels have been packed quite damp, the deficiency 
on which will, of course, appear on arrival at home.” 

We subjoin a statement of the shipments of indigo from Calcutta, 
during a corresponding time in each of the last three seasons :— 

Ist Nov. 1846 Ist Nov. 1845 ist Nov. i844 

















to to to 

--20th Jan. 1817- 7-20th Jan. 1846~ --\9th Jan. 1845~, 

chests Fy. mds chests Fy. mds chests Fy. mds 

Great Britain ...... 3,610 . 14,031 8,188 - 30,725 - 14,540... 53,563 
FYAance ...cc0s0+-see0e 1,376 5,708 3,335 .. 12,003 7,122 25,303 
North America 387 1,051 80 282 ace 312 1,014 
Red Sea & P. Gulf Z1 ace 93 ace 17 Gl ase 16 ccs 52 
Other Places.....+++ 9 26 21 73 ave © ace 0 
Total ..oocveee 5,397 20,909 11,641 43,144 21,990 79,932 


It will be seen by this table that in the present season, 1846.7, the 
average gross weight of the Indigo, shipped from Calcutta, is 388 
maunds per chest. In the previous season, 1845-46, it was 371 
maunds per chest; and in the season, 1844-45, it was 363 maunds 
per chest; this year's Indigo being about 5 per cent. heavier than 
that of the two preceding sewsons. 

From the circumstance of the last (1846) crop being heavier than 
usual, it is inferred that the total out-turn may reach 100,000 
maunds, or nearly that quantity ; but it is supposed that the dye- 
ing matter contained in it is faint and weak. It is, therefore, not 
unlikely that the intrinsic value of the crop will turn out even more 
inferior than what was hitherto supposed, and after thorough drying 
it may probably weigh no more than 90,000 maunds, as was first 
supposed. 

ihe business done in Indigo in our market since the close of last 
week has not been extensive. It is confined to the successive pur- 
chase of lots bought in at the last quarterly sales at the bought in 
prices ; and a few dozen lots of Madars for the American markets, 
&ec., at the last sale’s rates up to 2d per lb advance. 


=——lllE=SEoES]Eh—eEaSanS=awawaSaE]E]E|T|]|]S|aaSaRKRr 
MONTHLY REPORT OF LEATHER AND HIDES. 


WE have very little alteration to make in the prices of leather this 
month. ‘The continued severity of the weuther has, of course, 
checked the supply, but the amount of business transacted may be 
stated at a full average for the month of February, which is not 
generally a busy month. There was, however, a better show of 
leather at Leadenhall than for some weeks past, and a fair trade has 
been doing. 

Crop Huns, of light weights, have readily found buyers, but the 
heavier averages have not met much inquiry: prices remain unal- 
tered.—Burtts: Light English Butis have been in good request, at 
fully former rates. In Foreign Butts an average business has been 
transacted, with very little valuation in prices: those of 28 to 30 Ih 
are scarce and in demand.—Orrat: Shoulders, both English and 
Foreign, continue at our last quotations, without any improvement 
in the demand. Bellies have sold freely, and the stocks are consi- 
derably reduced, although prices are unaltered.—Catr Sxins of all 
weizhts are in good request. The best qualities of light skins are 
4d per Ib higher, and all other descriptions, from the continued small 
supply, fully support former quotations.—Krrs of all kinds are in- 
creasingly scarce. Petersburgh Kips have not made higher prices, 
but East India Kips have again advanced 4d to 1d_ per Ib.—Sear 
Sxins and Hoe Skins have experienced no alteration.—Dressina 
Hrpes, in general, fully maintain their former value. The supply 
is not large, particularly of Shaved Hides, which are in good request, 
at a slight improvement on the prices of last month.—Horse 
Hines: English Horse Hides may be quoted 4d per lb higher; Ger- 
man Horse Hides are also in good request. Spanish Horse Hides 
have not maintained former prices, and are quoted Js per hide 
lower. Horse Butts have rather receded in value.—Sueep Skins are 
still scarce, and an advance of 1d per lb is readily obtained on the 
best qualities of Basi/s. 

Curereo Leatuer has been in fair request. ‘The stock of light 
Calf Skins is much reduced, and prices have slightly improved. 
Scotch Middlings have maintained former rates. Last India Kip 
Butts, of the lower qualities, have advanced 3d to 1d per Ib. 

ForeiGn Tanneo Leatver went off freely at the public sale of 
the 10th ultimo. All the Australian and the North American bark 
tannages brought an advance of gd to 1d per lb. French calf skins, 
both tanned and curried, were also in good request. 

Sartep River Pirate anv Rio Granve Hipes.—Although the 
continued prevalence of cold weather during the past month has not 
been favourable for putting hides into process, yet the sales of salted 
South American hides have nearly doubled those of the preceding 
month. They amount to 5,800 River Plate, heavy ox, 34d to 4}, tare 
5 to 6 lb; light ox and cow, 33d to 4d, tare 4 1b; and 11,200 Rio 
Grande hides—heavy ox, 4d to 4}d, tare 5 to 6 lb; cows, 34d to 4d, 
tare 4 Ib; and as the imports thence are of almost exactly the same 
amount as the sales,—viz., 3,500 from the River Plate, and 13,560 
from Rio Grande,—the stock of salted hides remains as at our last 
monthly report, in round numbers, 35,000. 

Not any information bearing on the continuance of the blockade 
has been received from Buenos Ayres; but as it is asserted that the 
new ambassador to Rio Janeiro is, in company with a French diplo- 
matist, to visit the River Plate, for the purpose of endeavouring to 
put an end to their long-continued state of hostilities, it is hoped we 
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I V E R POO - M A R K kK Zz Ss Wednesday. 


(From the Liverpool and Manchester Price Current 
Tue transactions in general produce, during the past week, have, for the most part, 
been on a limited scale. 

The arrivals of the new seasons Treas, during the past week, have been large, the 
price of fine congous has, in consequence, d jd to Id per Ib below the rate 
paid for the first arrivals. For the new gunpowders there is an extensive demand, at 
full rates 

For Correr the market wears a very healthy »ppearance: the stocks held by impor 
ters were never less than present, ande’er the new crop can be brought forward 
dealers mst be much in want. There is now no Cuba, St Domingo, or Porto Rico in 
first hands. 

Throughout the week, only a moderate business has been done in SuGArs, and rather 














lower prices have again been submitted to. The public sales, yesterday, were thinly 
attended, and went off very flatly 

Rice, within the last few days, has become rather firmer, in consequence of the in 
provement in our corn market, and extensive sales have been made at fully last week's 
rates 

AXNNATTO.— Small lots of flag annatto move off, at 64 to 84d per Ih. 

Asues continue in fair demand, prices are firm, and for 50 barrels Montreal pot 4 
has been paid 

Correr The transa ns in Jamaica coffee are necessarily limited, owing to the 
small quantity here. Ten casks at full rates are all that we can rep The sales of 
Laguayra and Costa Rico reported 30,000 bags last week, should have been 3,000 bags 

Divipivi.—There has been more doing during the past week. 300 tons sold at 5/ 
15s to 91 

Drewoopns A limited business has in been done, sales not amounting to ove 
150 tons For Campeachy logwood holders demand an advance in price, on account of 
the blockade of Laguna ai in by the United Stat ( equentiy business is 





limited to afew t 
FLax continues in 

pected 

Gum.—s80 


sat 9/1 to 91 Da, 


demand at d mproving prices, and no relaxa i is ¢ 


chests gum Arabic sold at from 15s to 45s, as in quality 


how 





Hemp cortinues firm, but the sales have hitherto been rather limited; there is, 
ever, a large consumption going on. 

Hipes The sales reported are :—300 Buenos Ayres ox, 4$d tare 6 lbs; 600 Buer 
Ayts cow, 4d tare 4 Ibs ; 2,000 Buenos Ayres ox, 4d tare 6 ibs; 406 Rio Janeiro ox, 


3§d tare 10 lbs 
Hoans.—?,500 Rio Grande ox, 25 oz., have 
Myranoitams.—About 1,500 bags have been sold at from 6s 6d to 8s 6d, accord 
quality 


been sold at 45s. 


OiLs are generally firm; there has been rather more business doing in palm ; about 
900 tons having been taken (chiefly to arrive) at 36/ to 36/ 10s.—Seed oils continue in 
steady demand, and linseed is a little dearer —Small sales of olive have been made at 
full prices About 60 tuns cod oil have been so'd at 26/10s per tun, and 20 tuns sperm 


and head matter at 90/ per tun 


PRovistons.—There has been a continued good demand for butter, at Improving 


rates Bacon and lard without change. American beef and pork is in good demand at 
full rates—Cheese is quiet—Kacon is in good request—Lard quiet 
Sarriowen.—The market is dull, and prices have receded 10s to 15s per ewt ; 120 
bris having been disposed of at 2/ to 5/ per cwt | 
RAGo 445 boxes pear!, sold by auction on Thursday last, brought extreme rates 


Savttretre has been in very good demand, and rather higher rates obtained ; 5,000 


bags sold at from 24s to 28s 
SEEDS The transactions have been trifling, and consist of small lots of French red 
cloverseed, at 528; old red American ut 42s to 46s per cwt, and a little new at about pre- | 


vious rates, 
Suumac*—Lower prices hare been accepted for Sicily, 
ship at tis6d per cwt 


400 bags having been sold ex- | 


TALtvow is rather firmer, with a moderate business doing. P. Y.C. has been sold at | 
5is, Taganrog at 50s, and North America at 45s to 51s per ewt | 
limpex.—The arrivals from British America this month consist of 20 vessels, 9,922 
tons In the earlier part of the month the demand was very limited, but latterly it has | 


been rather improving, the public sales of the 25th and 26th inst. being well attended, 








and cousiderable business effected, 
—— 

Woor From our own Correspondent.) —There is no improvement to notice in this | 
branch of business, although in some particular departments a little more activity is | 
appsrent; but the general tone of the trade is exceeding!y unsatisfactory, and for th 
present there is little chance of improvement. Prices of foreign are pretty well sup 
ported, in consequence uf deficiency of stock of most kinds; but domestic wools are 
offering more freely, and as we approach nearer to the clip we may expect to find 
this still more the case, unless, in the meantime, some change for the better takes 


place 


MErats. —( From our own Correspondent The demand for manufactured iron con- 


| 
tinues yx ry good, and former rates are well supported In Scotch pig iron we have ex- | 
perienced, during the week, another change, and prices have again receded. The busi- 
ness done has been very trifling, and the market is in a very inactive state, and no dis- 
Position on the part of buyers to operate, even at the reduced rates, which are almost 
nominal—they are, for No. 1, 74s 6d ; mixed numbers, 73s ; and No 3, 72s 6d, cash, f.0.b. | 


No alteration in the value of copper, lea 


ENSUING SALE AT LIVERPOOL. 
Tvespay, March 9.—Cloverseed, 220 bales and 199 bris.—Ox hides, 
Cow hides, 6,000 salted. 


at Glasgow. d, or tin plates. 


8,000 salted 


Liverroor, Farpay Evenrtne, March 5 














Corrox.—There have been rather more signs of business in the cotton market 
this week, though the aggregate sales are very much below the usual amount 
There is no change to notice in prices since our last, though we think we see some 
improvement in the tone of the market, and especially towards close These re- 
marks will apply to all descriptions of the article rhe sa this day amount to 4,000 
bales, chiefly to the trade Speculation, this week, 7..00 American, Export, 850 Ame- 
rican, 250 Pernam, and 100 Surat. American and 180 Surat were forwarded 
unsold last month 

Whole import } laken for consumption Computed stock 

from Jan.1 to March 5. | from Jan. 1 to March 5. March 

euiiteneiange | seer RSEE ae Iedeligtiilinadeeibbiiaet hier meee 
1847 1s46 | 1847 | 1846 1847 1846 
187,644 bags | 211,285 bags [148,670 bags | 269,690 bags [467,090 bags 817,530 bags 





‘FORE IGN M ARKE’ TS. 


March 1.—Cotton.—Very quiet this week, and prices a 





Havre, little 








at higher prices 


lower. Coffee.—About 4,000 bales sold at previous rates. Snugar.—-Very 

viet, and hardly any thing done. Indige.—Ounly 16 chests Bengal have be ' 
wid. Wheat.— The Montevilliers average is a little higher. Filour.—20,000 
bris American sold at advanced rates. 

ANTWERP, March 1.—Coffee.— Transactions have been but limited. | 
Sugar.—R iw.—Our market has again improved Refined has likewise been 
inactive inquiry. Rice 6,000 to 7,000 hagsand 2650 ris have been sold at 
rather better prices. Cotton.—Very quiet market. Wheat and Rye.—F 
reign as well as home-grown are tending upwards. Barley and Oats 
Searce and in demand for export, at rather higher prices, 

AMSTERDAM, March 1.—Coffee.—A good deal has been done Sugar.— 
Raw 1,000 boxes yellow and brown Havana so'd. Refined higher, for w 
of stock ladigo—-Cont ies in good demand at steady prices. Cotton 
Transactions are trifling, and’prices unaltered. Wheat.—Anactive busin 
has been cone for export.—Rye.—Ia good demand. Burley. -Sells re adil y = 

| 
i 


HambBuro, Feb. 27.—Coffer.--Only a few thousind bags Rio sold 
| rates Sugar.—A limited business has been done at rather better prices. ; 
other colonial produce no transactions worth notice have taken place; the 
| navigat on is again interrupted through ice. Wheat.—Rather higher again 


EC ONOMIST, 





STATEMENT 
































Of mparative Imports, Exports, and | me ¢ gu on f the f ’ arti 
/ January 4 to February 27, 1846-7. showing th a hand on February 
each year FOR THE PORT OF LONDON dhe be: 
Bar Ofthosearti *"sduty free he wer for ex riatlion é / 

t a ’ fed under th 
head Home Const plion ” 
East and West Indian Produce, &c. 

SUGAK 
linported { Duty paid Lock, 
British Plantation |} 1846 1847 1846 1847 IRaf 1847 
} tons tons tons } tonsa t tons 
WestIndia 000 con ecccccecesco cece 6 b22 1,4:7 10,59 dye 6,541 2,190 
East India..... 10,650 s 7,014 8,330 i ‘361 
Mauritius . pensnies — 6,521 9,613 1,858 6,018 4,1 O57 
’ ya 
FOreign seceses Cdecsccccccoreces ° 649 07 
} 23,793 22,8 3,144 6,793 1 608 
| ~ - 
Foreign Sugar x ported 
Cheribon, Siam, & Manilla 204 1,109 149 4 1,130 1,694 
Havana — sel Agee 2,314 45i ROE 6,330 153 
Porto Rico .......... Sd ee 19 179 420 166 $167 1,406 
Brazil}... es 178 1,484 1,102 1,027 6.388 1,175 
,793 0 2,157 003 1 10,215 | 14,498 
PRICE OF SUGAI The rag s of Brown or Muscovado Suyar exclusive 
of the dutics ‘ d 
From the British Possessions in Americ 35 4 per cwt, 
Mia 4 6} 
East I 37 114 
The average price of the three is,.........0.... 35 R4 
MOLASSES, | liported | Duty paid | f. ck 
West Indina,..... ob hbneee bbbnenuneant } 255 74 987 1,276 sal 2.153 
RUM 
‘> 7 
1847 
gal 
West India ) 1,935 
ast India i7 475 
Foreign... 2-580 
- ,017,990 
Br. Plant... ave : 2,074 
Foreign...... 642 29 1,266 
| 327 3,540 
Br. Plant 4 11858 
Ceylor ° 24, | 2,131 
BP not oth } 
erwise des ) 746 | 11,700 
Total BP 0,183 | 9 
Mocha ..... 7 12,462 
Foreign El os 4 
r 2,3 GU514 
M ibar 1 “4 
StD : ll 
Hav.& P Ric 4 322 058 
Brazil ‘ 7 
63,067 
African.... ose 87 
Total For.. ‘ l 8,443 
Grand 4 74.172 
‘ sit 
RICE, 
: Bags 
British El ; 220 
Foreign El 575 
Total..... ‘ « . vO 
= on - é and 
PEPPER, 
White ...... "1,192 847 30 15 16 6,745 7.644 
Black .....cccse 6,539 3,481 3 544 4,965 f 69,891 71,103 
| 
we os Pkg Pkes Pkgs Pkes Pkgs Pkgs Pkgsa Pkes 
NUTMEGS 528 196 4 102 88 10 990 5il 
Do. Wild 8 eee we ee 9 46 667 1,381 
CAS. LIG 2,833 2,048 777 778 183 298 6,009 4,436 
CINNAMON. 1,757 699 610 65) 7( 150 6,56 5.051 
bags bags ba bag bags bags bag bags 
PIM ENTO ga | — 238 8 212 136 4,125 1,753 
Raw Materials, Dye Stuffs, &c. 
Serons  Serons § Serons Serons | Serons | Serons | Serons | Serons 
COCHINEAL. 862 1,090 1,288 | O41 1,720 
- - — . ‘ annem 
s hests chests hest chests chests j chests chests 
LAC DYE 424 154 ees — $31 109 i 1O,.1¢ 7.934 
tons tons tcns tons tons { tons tons 
LoGwoop.. 787 880 ani 1,045 1,151 ] 1,301 26 
i ’ 
FUSTIC 195 90 129 ; S87 
IN DIG( 
chests chests chests chests § chest i ‘ ts chests 
East It 2,388 | 4,250 | 3,871 31,594 31,434 
serons serons serons serons serons serons SE 8 serons 
Spanish...... 109} 1 1,043 1,160 
TPETRI 
j ‘ 
Nitrate of ¢t 8 tor tons tons } ton i ns tons 
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Micuak&t Joun Stone, Abingdon, grocer, March 8 at 1 o'clock, Apri! 12 at 11, at 
the Bankrupts’ Court : solicitor, Mr Waller, jun., Finsbury circus; official assignee, 
Mr Graham, Coleman street. ForEIGN 
Joun AnpRew, Grove terrace, Queen’s road, Bayswater, Ashmonger, March 9 at 1 Namur and Liege ..... eqesaubans seweneden 50,000 —s cevees 
Orleans and Vierzon ...... eovccccescce eee 64,000 * 


half-past 12 o'clock, April 12 at half-past 11, at the Bankrupts’ Court: solicitors, Mr 
Webber, Caroline street, Bedford square; official assignee, Mr Turquand, Old Jewry- 
chanibers. 
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EPITOME OF RAILWAY NEWS. 


The half 








East LiInCcoLNSHIRE— yearly meeting was held on Thursday 
week. MrG. H. Packe in the chair, The report stated that the call of 2/ 15s 
per shar had been satisfactorily paid Attention was directed to the objects 
of the ¢ ipanies’ bills, and to tl contemplated arrangement with the Great 
Northern Phe terms of this arrangement are that the East Lincolnshire com 
sone are to make a line to the satisfaction of the officer appointed by the Board 
of Trad the Great Northern ¢ mpany to guarantee the East Lincolnshire com 
pan n annual rent of in perpetuit to commence with the time of 
com| n, or so soon as the compa hall have expended 600,000/; the East 
Lincolnshire company, and each in lual shareholder therein, to have the op- 
tion of taking stock « eG t Ne col ny at par, until the expiration 
of aterm of three years, that in case any pat fthe East Lincolnshire stock 
shall: n unconverted into G t Northern stock at the expiration of the said 
term of three years the Great Northern company shall have the option of re 


103 per share, that in case the cost of constructing the 


deeming si 








line shall exc ipany shall provide the excess; 

fench / cost of constructing tl l lk than 600 , the ba 

te ? pa lto the Great Northern ¢ ipany The re« ts up to the 20th 

ant wel 9470 1 Lid, and the expenditure 30,61 és ld, leaving a ba- 

il 78 rhe report and accounts were unanimously approved 

lutions empowering the directors to promote the bills were passed, and the 
ement with the G1 Northern sanctioned 

FLEETWOOD, PRESTON, AND West Ripine he half yearly meeting was 

he'd on Thursday weck at Preston Mr I. B. Addison in the chair Ihe re- 

port stated that the total re pts | e been 3 |ld; the disbursements, 

( ance in ha i3 1 l report and accounts 

we ‘ 











DUNDALK AND ENNISKILLEN RAILWAY rh ilf yearly meeting was held 
on 1 sday weck Dublin Mr T. M ey in the chair The report stated 
the \ ince of 7 i} report 1 conclusion, stated that the 

ire promoting a billin 7 ament to reduce the shares of the company 
from by which means they would be tit to borrow money with 

p/n d of 2 pa l up Phe port was adopted 

East AND WEST YORKSHIRE JUNCTION I} half-yearly meeting was held 
on Thursday week at Knaresborough Mr Joseph Dent in the chair The re- 
port stated that the finances of the company | ent a healthy appearance. The 
ca have been responded to in a Satisfactory manner Phis company made an 
( t nalgamate on equal terms with the Leeds and Thirsk Company In 
t terim an ¢ r was made by the York and North Midland Company to 
lease this line in perpetuity at per cent, which was afterw s increased to 5) 
per cent Since then the Leeds and Thirsk Company | passed a resolution 
ace the proposition of this compar The secretary then read the state- 
men e cash accounts, from which it appe d th a balance remained in 
th iwnker’s hands of 14,7 1 | ! ilance in the hands of the secre- 
tary « I The report w Spectal meeti The share- 
holde ed to consider the pr h had been made by the Leeds 





and Thirsk Railway Company and the York and North Midland Railway Com- 


nany, for the amalgamation or leasing of this railway with or to one of the said 
companies, and to empower the directors to oppose or support any bill affecting 
the interests of this Company that may be introduced into Parliament during 





the present session It was resolved that it would not be judicious at present 
to accede to the proposals of either of the above-named companies, The re- 
quired authority with regard to bills in Parliament was given to the directors 

KILMARNOCK AND AYR DIKECT An adjourned meeting was held on Thurs- 
day week at edinburgh At a former meeting a motion had been made by Mr 
Ritchie, to dissolve the company ; but as only shareholders were represented 
out of 5,770, and as no additional shar had been sent in since then, the chair- 
man declared that the undertaking must go on 

WistAw AND CoL_TNEss.— The half-yearly meeting took place on Thursday 
week at Glasgow he report stated that the amount of the dividend had 











n duly remitted by the Caledonian Company, and it was not now necessary 
to submit any statement of the revenue of the Wishaw and Coltness as a sepa- 
rate concern rhe report was then approved of 


WATERFORD AND LIMERICK rhe half-yearly meeting was held on Thursday 





weck, Alderman Maher in the chair rhe disbursements for the half-year had 
been 111,514/ 1s ld. The receipts amounted to 98,1751 7s 1d; two calls having 
realised 71,542/, and the remainder being paid-up arrears of previous calls. Five 
baronies have presented for earth works to the amount of 65,59 l5a. The 
rreasury has sanctioned the advance, and the parti having interest in the land 

ve agreed to give immediate possession, on receipt of debentures payable in 


three years, bearir five 


DOWN he h 


ig interest at per cent 


BELFAST AND COUNTY 
day week, at Belfast 
open next 


shares 





lf-yearly meeting was held on Thurs- 

Ihe report stated that the Holywood sections would be 
rhe call of 
rhe report was adopted 


summer 53, made in October last, was pai] on 2,560 


Lowestorr HARBOUR 
at Lowestoft yesterday week, 
stated, that by June, the harbour 
rhe work commenced last May 


AND RAILWAY 


Sir T.S 


rhe ha!f-yearly meeting was held 
Gooch, Bart., the rhe report 
be available for ships to take refuge. 
, and there is now 2,600 feet of pier-work finished 
he railway works were nearly completed, and the line would be open for goods 
traffic by the 1st of April An had been effected between the 
Norfolk and Ipswich and Bury railway company, the terms of which were not 
at present finally settled. The Norfolk company had guaranteed to the owners 


of Lowestoft stock 4 per cent. and one half of the profits of the railway and 
harbour 


in chair 


would 


amalgamation 


East ANGLICAN.—The half-yearly meetings of these companies were held yes- 
terday week. Lynn and Ely.—Mr Lacy in the chair. The report announced the 
opening of the portion of the line between Lynn and Downham. It is expected that 
} the line will be completed through to Ely by the end of July. The proprietors have 
| sanctioned the amalgamation with the Lynn and Dereham, and with the Ely 
| and Huntingdon companies, and have acceded to the terms of lease to the East- 





ECONOMIST. 


——— ES 
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rhe « 


ern counties. ash accounts to 3ist January last 


pts, 32¢ 


payments l, ’s 74; balance, 24,761/ 17s 5« rhe rep 


was rece 


ham .— The 





and the accounts passed. Lynnand D report Was precisely the 
same as that read at the meeting of the Lynn and Ely I he receipts amounted 
to 224,909/ 0s 10d ; the expenditure to 149,523/ 0s 10d; the balance is 75,3861. 


Ely and Hunti 
ticipated that the porti 


rhe report of the dire 
yn of the 


ctors stated that they confidently an 


railway between St Ives and Huntin uld 


ion W 





be opened for traffic in May rhe receipts amounted to 110,985/ 15s, and the 
expenditure to 97, , leaving a balance of 13,392/ 15s in hand rhe report 
and accounts were passed 

PHAMES HAVEN RAILWAY AND Dock.—-The half-yearly meeting took place 
yesterday week, Mr James Esdaile in the chair. The chairman said it would 
be necessary for the meeting to adjourn for one month, in consequence of the 
directors being in negotiation with some geytlemen of property, who were 


to take 


ng adjour ned 


willing upon them the Thames Haven railway and dock 


accordingly 


rhe meet- 


LONDONDERRY 
day week, Mr J.G 


AND COLERAINE rhe half-yearly meeting was held y: 
Frith in the rhe report stated that the dir rs, 
mindful of the pressure of the times, had circumscribed the calls on the share- 


ter- 
chair 


holder rhe line appeared to afford unusual facilities for carrying out the views 
of the present government in Ireland, as the works themselves require, in pro- 
portion to the expenditure on them, a much larger quantity of unskille our 
than that of any other railway in Ireland; while by reclaiming so large a 
tract of land now altogether useless, but capable of being so quickly conve d 
into Jand of the finest quality, it would not only provide future and ] na 
nent labour for a great number of the local population, but add considerably 
to the future agricultural produce of the country rhe total receipts t th 
January were 138,310/ 0s 1lld, and the expenditure 1534,669/ 7s, leaving a ba- 
lance in hand of 3,640/ 13s lld rhe chairman in reply to an inqniry said that 
the calls had been paid up very fairly, as they had received during this month 
about 17 and he was happy to say that 9,000/ was now the amount the 
arrears on the different calls rhe chairman said th would be no disposi- 
tion to hasten the calls till the contractor increased the plant so as to insure 


speedy operations. ‘The report was adopted 


COLCHESTER, STOUR VALLEY, SUDBURY, AND HansTea p.—The half-yearly 
meeting was held yesterda Co ester, Mr IT. L’E. Ewins in the chair 











From the report it appear works on the line are proceeding \ all 
possible despatel Phe Blytl vill be o} l ear 1 e ensu 
ing month rhe receipts up to th December, 1846, were 65 I he 
expenditure leaving a balance in hand of 22,515/ The report was 
adopted 

WiLTS, SOMERSET, AND WEYMOUTH rhe half-yearly meeting was he es 
terday week, Sir J. W. Awdry in the chair rhe chairman stated that the 
meeting, in lition to the ordinary routine business, had been mac | for 
the purpose of considering and sanctioning t ilterations for which apy ms 
are being made to parliament. He advocated the merits of the broad gaug Phe 
Great Western company believed tl wanches now proposed to be essential to 
their interests, and they asked the Wilts, Somerset, and Weymouth con y to 
make them in their name rhe whole of the required capital would have to 
be supplied by the Great Western company the accounts showed—re pts, 
$02, expenditure, 331,901/ 18s 7d balance, 70,7 ls 5d Ihe whole 
of the resolutions proposed by the directors were carried unanimously 

OxFORD, WORCESTER, AND WOLVERHAMPTON.—The half-yearly meeting ws 
held at Worcester yesterday week, Mr F. Rufford in the chair Mr Bri x 
pressed an opinion that the portion of the line between Stoke and Abbot’s Wood 
may be completed before the end of the year The balance sheet s) d the 


receipts to December 31, 1846, to have een 1,890/ 8s 5d, an he alar n 








hand 199,440/ 38 11d rhe reports and accounts were adopte 

EDINBURGH AND NORTHERN.—A special meeting was held at Edinburgh, Mr 
J. Balfour in the chair. The meeting was convened to sanction five miles which 
the company has before parliament The engineer's report stated that the line 


from Bruntisland to Cupar, and from Bruntisland to Newburgh, would be ready 


to be opened by the middle of July Ihe directors’ report stated that the total 
arrears On the 5th and all previous calls did not exceed 4,667 Phe yp on 
of the joint station at Dunfermline had been arranged with the Stirling and 
Dunfermline The Bruntisland and Granton Ferry is now under the m ge- 


ment of the directors rhe lines from the general station at I 


and Granton will be opened early next month 


lint 
The report was a 





DUNDEE AND PeErtTH.—The half-yearly meeting was held Dundes rd 
Kinnaird in the chair rhe report stated that they expected the line to be 
opened from Dundee to Barnhill, opposite Perth, in about a month Phe ec- 


tors also announced an arrangement, by which this line will form part of 



































Scottish Central, Caledonian, and London and North Western route to London, 
thus forming a continuous line of railway of between 400 and 5 miles w ut 
interruption from Ferries rhe balance sheet showed that the total re pts 
amounted to 246,098/ 4s 3d, and the expenditure 215,533/ 2s. ‘The report was 
adopted 
LONDON AND SOUTH-WESTERN.—The half-yearly meeting was held yesterday 
week, Mr Chaplin, M.P., in the chair. The report stated that— 
Ihe gross income of the company for the past quarter amounted 6,3 
un t xpeses, in xy int t wed « A 4 Sf 
6 wed al ance of 97, 4/3 i4 id, fw lirectors ( 
dend of 2 s 6d per share, subject to ir ~tax I lu I 
f e prese lim . l ‘ S it th ! s ins t 
same dividend, suse tl believed e bus 8 f the company tot j 
ascertained ‘ and th eas e nust acc 
half yea Phe Bishopst ind Sa 1 had bee spect 
ment, a " l be opened the pu e lst of Ma I 
‘ ‘ egree, the wners f the sto rais ‘ nstr 
delay which had taken place, the directors suggested that a vote s 
to the pr rs, at the next half-vearly eting, forthe payment of 6,( 
shar ers, b¥ Way f te st > T f i the Is f Janu t I 
June next, from which latter day they w part ite in dividend w t f 
@ parent stock Ihe directors proceeded to report that all their importa - 
parliamen id passed t standir ders, with the exception of the ¢ i 
Devon Central and Piymouth ra I 
system ore complete, they had enter: iw 
Vale railway and Dock company to take r a r- 
petual lease of their railway and works, t bra! 
the Cornwall and Devon, both Plymouth int 7 
tion with the north coast of Devon by railv n t 
rhe rent to be paid was 5 per cent per Vale way 
and works absolutely, with 10s per cent ially eart 4 
per cent The lessors wer © to have apital re uy 
created in tenths and new shares had be sid 





The report was adopted. 


WATERFORD, WEXFORD, AND WickLow.—The half-yearly meeting was 
held yesterday week, Lord Courtown in the chair. The directors have resolved 
to reduce the amount of the first call from 30s to 10s per share, and this reduced 
call has been made payable on the 10th of April. The accounts laid before the 
meeting stated the amount of receipts, deposits on shares, to be 112,779/; tota 
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amount of expenditure, 40,117/; leaving a balance of 72,6627—Mr M‘Donald 
moved that the report should be adopted and printed Mr Dickson protested 
against the report They had 16,000/ parliamentary agents’ and law expenses, 
and 10,0001 engineering expenses, without one word ef explanation as to de- 
tails. He i heard—he did not make the charge—that large sums had been 








+) 


such like, in 


for by 


Ireland. He 
the directors, a sum 
. instead of 130 He 
call ought to have been something like 5/ a share.—Mr Rey- 
of the auditors had been a gentleman appointed en the 

discontented shareholders, of whom he was one, the ré port would 
have had more with He wished to know to whom the 
50,0001 had been lent at four per cent interest ?—Lord Courtown declined to 
answer.—Mr Reynold concluded by moving, seconded by Mr Dickson, as an 
amendment, that the report of the directors was not satisfactory, and therefor: 
ought to be rejected Capt. Warrington: What have the directors done with 
the reserved shares ?—The chairman declined to answer.—Capt. Warrington 
asked whether it was keeping faith with parliament to borrow a large sum of 
money to comply with the standing orders?—The chairman declined to an- 
swer.— The chairman put the amendment, and declared it was lost.—The origi- 
nal motion was then put and carried. 

Nortu WALes.—The half-yearly meeting was held on Saturday | 
J. Chadwicke in the chair. The report expressed regret that they not ina 
condition to recommend the adoption of any decided The chairman 
thought it would be advisable to construct only the part of the line between Ban- 
gor and Carnarvon A motion for adjournment and the ay 
mittee of inquiry into the company’s affai rejc 
proved. 

NEWRY, WARRENPOINT, AND RossTREVOR.—The half-yearly 
held last Saturday, Lord Newry in the chair. The 
38,6321 4s 6d, the expenditure 9,949/ 15s, and the 
The report was adopted unanimously. 


given away in hush-money, for secret service, and 
found fault with the small amount of money called 
amounting to some 20,0001, wl would 1 
thought that the 

nold thought, that if one 
part of tl 





t make a mil 
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weight the meeting 





Mr W. 





were 





course 


pointment of a com- 
rhe report was ap- 





tea. 


5s Was 





meeting was 
whole cash received was 
at bankers’ 


cash the 


8.6281 4s 5d. 




















BIRMINGHAM, WOLVERHAMPTON, AND DupLEY.—The half-yearly meeting 
was held last Saturday at Birmingham, Mr Wm Mathews in the chair. The 
report stated— 

That t d had com; 1 al the prelimi V ires, and that arrange- 

nts for the sale of the line t Great Wester m had been « le 
t nt »p he ¢ firmat 1 thes f rh 1 s ved 
tl u sist 1846, tl had been 1 1 for deposits $5,000 
shares, the items of expenditure showed law and parliamentary expenses 
id, r engineering, 4,804/ 68 8d: for ivertising, 3292 19s Sd; ti ent, 
5 ivelling expenses, 4 10s Gd; for laud, 1,887/ 3s 3d; balance of interest 
1 ance in hand, 51,0°6/ Ils 
rt 
I n i sale tothe Great Western liad already passed 11 ind ( 
ders, and referring to the to be empl n the constr f the line, he said 
that as they would r i Ox 1, Worcester, and Wolver pton railway, it was 
proposed that the r line constructed on both the narrow and broad guage 
Referring to the call of 2 share which had been mi sul jueitly to pe- 
riod when the accounts al erred to were made up, the chairman said it of this 

all, which was due on th f February, no less thin 81,774/, out of 103,500’, had 
been paid within a fortnight of the time when it became duc 


rhe report was adopted. 
LONDON AND MANCHESTER 
ld last Saturday, Mr Bri 


was hek 
mittee appointed t 


LINE). A dissolution 
chair. MrP 


assured the 


REMINGTON’S 
the 
the affairs 


meeting 


oks in cock, one of the com- 





meeting that it had been 











impossible to ¢ the directors further than a statement that 
they had had no at the time of amalgamating with the Di- 
rect Manchester s all spent, although they stated at the time 

the amalgamat d 219 ! Iie saw no remedy for th 
shareholders bu ] pany king it an act of bankruptcy, 
which he begged rhe moti r been seconded, Mr D. W 
{farves o regretted his inability to make any offer on the piart of the directors, 





except that of 7s 6d per share on 5,000 shares rhe scrutineers were then ap- 


pointed, when the following return was made Votes represented 17, , out 
of which 930 were for dissolution, and 16,223 were against such dissolution ; for 








and act of 
scrutineers. <A 


a y, 1,080; and against dissolution 
ruptey, 16,45 The chairman signed the return of thx 
thanks to the chairman was proposed and avithdrawn. 

FurNess.—The half-yearly meeting was held last Saturday, Mr B. Curry in 
the chair. The report stated that the traffic account shows a profit of 1,977 
lid, which enables the directors to recommend a dividend for the past half- 
year at the rate of 4 percent perannum. The directors are making arrange- 
ments for the renewal of the steam communication between Fleetwood and Fur- 
ness, and for the construction of the extension lines. Thx 
that the 1,5 tituting the unsubscribed capital, shall be offered to 
the shareholders. They also recommend the sharehold.rs to authorise them to 
borrow the sum of 3 , authorised by the extension act of last session. The 
report was adopted. 

sEDFORD.—The annual meeting was held last Saturday at Bedford, Mr T 
J. Greenin the chair. The report stated :—In presenting the accounts from the 

Ly 


bank- 
of 


dissolution and bankruptcy 


vote 














directors recommend 





0 shares, cx 





,60 


formation of the compar ) the 3}st of January last, it will appear that many 
of the shareholders have availed themselves of the power of paying in full, and 
that 32/ 10s per share has been paid up by the other shareholders. A further 
call of 5! per share will be made in March, when 12/ 10s per share will remain 
to be paid. By the 26th section of the Bedford act the line is now vested in and 
become the absolute property of the London and North Western Company. 
The total receipts, up to the 3ist of January, 1847, were 59,390/ 11s 6d, whilst, 
for the same period, the expenditure amounted to 52,795/ 9s 2d, leaving a ba- 
lance in hand of 6,595/ 28 4d. The report was adopted. 

Sovran Devon.—The half-yearly meeting was held last Saturday at Plymouth, 
Mr Gill, M.P., in the chair. The accounts showed an aggregate of receipts of 
1,154,1731 18s 1d; of payments, of 1,061,282/ 173 2d; leaving a balance of 
72,8911 lld. The revenue accounts showed :—Receipts, 13,106/ 4s 3d; ex- 
penses, 8,875/ 183 9d; balance, 4,230/ 5s 6d; which, added to the previous ba- 
lance of 1,265/ 17s 7d, gives an excess of receipts since the opening of tle line 
to Teignmouth, of 5,496/ 38 1d. Preferential half shares will be issued in a few 
days, on the capital authorised to be raised under the amendment and branches 
act of last year. Considerable progress has been made in the atmospheric ar- 
rangements. A piston carriage has been worked on six miles of the line, and 
the directors are assured by Mr Samuda, that within a fortnight it will be able 

first 12 miles from Exeter to Dawlish. The report was 


t 


that 





to travel over the 
adopted. 

NORTH STAFFORDSHIKE.— The half-yearly meeting was held last Saturday, at 
Stoke-upon-Trent, Mr J. L. Ricardo, M.P., in the chair. The report stated 
that— 

ihe works had all been contracted for, and that there was every prospect of the line 
being opened in the autumn of next year. Anticipatiog the early opening of the line, 
the directors had taken measures to secure a supply of engines, carriages, and coke. 
On the 15th of last month the Trent and Mersey navigation became the property of this 
company, and from inquiries made since the purchase it had become evident that by 
thus giving increased facilities to the traffic between Liverpool and the potteries and 
the iron dist 8, @ very considerat amount might be added to the actual tonnages, 
and an economy attained in the cost of conveyance. With respect to the cal!s, 
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ee 
2/ 18s per sh ud t les t, as larg m 3 d y : 
ured, t i t t pr . :p ' f ; 
ls per share ryable on the 10th of May next. Tl i punts ved a 1 4 
cash, amounting to Ll 3/28 104 P 
rhe report was adopted FD 1 Mecting.—The ch nan said, that, in conse. 
quence of arrangements which had been entered into with other companies 
their original shares had been reduced from 20/ to 16/12s 4d; they now propo s 
to restore the original capital in 20/ shares, so that the 350,0 now to be raised 
half of which would be furnished by the Churnet and Blythe « mmpany) would 
not require the creation of new stoc} The draft bill was unanimyo sly ap- 
proved 
ASHIRE, AND CHESHIRE JUNCTION Vic half-yearly 


BIRKENHEAD, LAN( 
last Saturday, at Birkenhead, Ir J 
the 


ineeting was held 
chair. The report st 


distance of eight 


Bailey, jun., M.P., in the 
between Chester and W 
October last 


Works 
were let 
upon a guaranteed contract, which doves not exce 





ated that 


a-half mi 








ngton, a 


een and in to Mr Brassey 


ies, 
ad the parliamentary estimate 
a tunnel of 2,050 yards, and a viaduct of 5» 


exhibited a b Nhe 


they compris ) yards rhe capit 





account lance in hand of 57,767 report was adopted 





























PORTBURY PIER A AY.— Last Saturday the half-yearly meeting was 
held at Bristol, Mr ! the chair Phe directors state in their rey rt, 
“That they have great satisfaction in being enabled to report, t! laving 
found it practicable to avoid tunnels, and the great advantages to the undertak. 
ing of such an alteration, having been represented to Mr Miles, in whose pro. 
perty the tunnels are wholly situate, that gentleman has acc: d to arrange. 
ments under which the whole will t nverted into Open cutting—thereby 
effecting a most important and valuable improvement in the nature of the li rl 
and a saving of upwards of 10, to the company.” rhe report was 
adopted 

BLACKBURN, CLITIEROE, AND NORTIL WESTERN JUNCTION Last Saturday 
the half-yearly meeting was held at Blackburn, Mr W. Hl. Hornby in th 

air rhe directors recommend that an agreement be entered into with the 

kburn, Darwin, and Bolton railway « pany for an lgvamation with 
them upon equal terms, and propose that 5,0 hares should be divided rate. 
ably amongst the shareholders iu both companies; that such new shares shall 
be entitled to a preference dividend of six per cent From the s ment of 
the accounts it appeared that the receipts on the deposits of 2/ 12s 6d per 
share amounted to 31,500/ isbursements were 20,8917; leaving a ba. 
lance to the cred * the ¢ of 11,1097 193 9d The report was agreed 
to. Special Mecting.—Th« tion with the Blackburn, Darwen, and 
Bolton railway, uponthe terms stated above, was agreed to 

He BLACKBURN, DARWEN, AND BoLTON RAILWAY.—The lalf-yearly meet. 
ing was held last Saturday, at Blackburn; Mr W. Il. Hornby, chairman. The 
directors confidently hope to be able to open the line from Blackburn to Darwen 
in May or June next, and the entire line from Blackburn to Bolton in the early 
part of next year Phe directors recommend an amalgamation of this c \ 
with the Blackburn, Clitheroe, and North Western Junction railway 
the latter company having proposed to apportion amongst the sharele 
the Blackburn, Darwen, and Bolton line, 4,000 shares of the capital of the 
Blackburn, Clitheroe, and North Western Junction, entitled to a preference 
dividend of six per cent. The published accounts showed a balance in favour 





























of the company 23,9321 lls ud. Special Meetir Phe following resolution 
Was agreed to :— 

Ihat the proprietors of shar pan wil be entit ve apportio 

gst them 4, hare uy oned capital stock el a 

( heroes, and We rn Jung ral company, such l re) ed 
t preftore ( vide i ¢ t the ‘ f thre ! ’ t 
at bearing interest #t the like te Six nt pe nn I 
in »m tine. But no interest ull be allowed ou any shares, upon w a call 
sha in arrear, ing the pe {which such call shali remain un 
rhe bill now before parliament was unanimously approve 

CALEDONIAN Ihe half-yearly meeting was held last Saturday lin- 
burgh ; Mr Hope Johnstone in the ehair rhe report stated t! 

The w eli mm ¢ sle to Glus vand Edi rel ndt hej wi the 
Seortish Central at Castiecary, wil. be ered within the next t«<« 1 ! This 
will make the chai f railway cc nu n from these points to I li o', 
Manchester, and His ! con woUs Since 3ist Dee rst ed tor ¢ 
raised 350,01 loan, Which, with t ums received since on the wade ats 
end of the year, ! enabled iton l vv montl yt to< ' 
Ast ‘ \ y powered to borrow to ibe furthe mount ¢ nul, nie. 
diate call is cont lated. 

The report was adopted Ihe directors were empowered to proceed with their 
various bills now before parliament 

GREAT NORTHERN.— The first half-yearly meeting was held on Saturday last, 
Mr E. Denison, M.P., inthe chair, The report states that— 

The directors have the satisfac rt te that the shares reg j—— 47 
held by a highly respectable body of proprietors, numbering up vards of 3 » Who may 
be classed as follows :— 

Si . S} Pron 

Holding net ex ng ] 179 Above 10 and under 100 68 
Above !0 and under 20 S01 Above 100 and under 0 05 

-— 40 svO | —_—— v0 x3 

—_ 6) 452 . 1.0 2 

> 50 152 | aa ) 19 
shares and al , 39 propr.etors iverage I ber held 1 r being 
about 53 shares. The neral cas} i S ed a total of r pts, 3 Sy 
of disb mente, 511 124s 44, lesv a balance of 432,575/ 0s Sd. Oft burse 
ments the preliminary expenses form no less an item than 432,620/ 128 Id. The diree- 
tors state—“ Itis intended to require forthwith that the scrip of the London and York 
and of the Direct Northern, stili ia the hands of the public, be s¢ for wistt on 
as Great N rthern ares. At the same timea call of 25s will -b 1 t Great 


Northern shares, which were originally I 


paid on all the; ed s! 
tion of their own allowance, and an increas¢ 
A shareholder considered it a very odd thing that all those retiring should be 
Direct Northern directors, the agreement being at the time of the amalgamation 
that there should be twelve Direct Northern directors and eighteen London and 
York. ; 
the report was passed with only one or two dissentients. They had now abou 
297 miles of their own, and 80 miles of other lines, making 35 
templated railway. Special Meeling 
sanctioned, 

LONDONDERRY AND ENNISKILLEN —The half-yearly meeting was held last 
Saturday, Mr J. G. Frith in the chair. The report says :— 

Your directors have the satisfaction (o report that the portion of the line from De 
to Strabane is finished, and the company are prepared to commence the regular tra 
as soon as the necessary sanction is received from the railway commissioners, Sut- 
ficient locomotives and carriages are provided to commence a passenger traffic 





mn and York scrip, to equalise 
pany.” The direct 


of the secretary’s 


ares Of the ¢ rs recommend a recuc- 


register 





salary. 





>} miles of con” 
The bills presented to Parliament were 


















with. Since November, of the arrears then cue, an amount exceeding 12,70 / has | 
been paid up; aud of the amount still due, it is considered that a large po: tion will 
yet be collected. Having regard to the very generally expressed wish, on the part of 
the shareholders at the last half-yearly meeting, your directors have hitherto limited 
the cals to 15/ pers , which was est ited sufficient to complete the line to Stra- 
bane. To relieve th any from its existing liabilities, it will be necessary at once 


to make further calls. The receipts to the 30th of January, 1847, weve 114.746/ 15s 5d, 
the expenditure 110,776 18s 7d, leaving a balance of 3,969/ 16s 10d. The secretary 
stated the total deficiency on 
40,550/, 

The report was adopted 


thid, fourth, and fifth calls, was 


{the first, second, 





unanimously 





After some angry observations from Mr Chisholm, Mr Boyd, and others? | 
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upon the 5/ 
| according to the same proportion), which dividend to be payable on the 15th 
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| March, and 











LEEDS AND TuInsK.—Last Saturday, the half-yearly meeting was held at 
Leeds, Mr H. C. Marshall in the chair. 
The directors entertain great confi 


ence that parliament wiil carry out the principle 


conceded by itin granting the ¢ rizinal act in sanctioning the extension of the line to 
Newcastle. Amon the bills that would be submitted to the oprietors was one for 






ama!amating with the Wharfedale railway and 
railwxy, and the previsions usual in such cases were retained in the bill 
sheet showes the total receip's on account of the main line to | 69,0401 38 Sd on ane 
count of the branches and extensions of 1846, 48,3561 6s 8d; and on account of the 


the East and West Yorkshire Junction 
This balance 








branches and extensions of 1847, 90,0582 14s 8d; the disbursements on aceount of the 
miin line (including 7,0002 in respect of the Leeds central station) had teen 305,765 7s 
10d; on account of the branches und extensions of 1846, 19,106/7 4s 2d; and on ae- 
count of the branches ar d extensions of 1847, 338/ 1s; making a total expenditure of 





in hand of 182,2 


325,20 13s, and leaving a balance 452 12 
The report was adopted. The bills now before parliament were sanctioned 
Nortn Berrisu.—The half-yearly mecting was held last Saturday, at Edin- 
burgh; Mr Learmonth in the chair, The report stated that— 
The gross revenue of the main line and Dalkeith brane theo 


» from ening to the 














3ist January last, was 53,251/ 15s Sd, and that the expenses and interest on borrowed 
money for the sam period had been 28,441/ 10s 2d ; leaving a balince of 24,840/ 5s 3d. 
The expenses upon the main line amounted to rather mo than 42 per cent on the 
receipts, while on the Dalkeith Hii e they exceeded 6: cent Still a dividend is 
yielded on the original and Daikeith branch stock of 23 | cent for the half year, and 
will leave a surplus after paying it of 840/5s 3d. Besides this, interest at the sate of 
four percent per annum woud be paid upon the amount paid up, as at 15th of May 
last, from that date ti!l the opening of the line on 22d of June, less the income tax. 
The directors had thought it right to borrow above 2 0/ on their own responsibility, 
for the purpose of arrying on the branch works, particularly that to Hawick, 


The chairman adverted to a second offer made by Mr Hudson. The directors 
did not think it such a one as they would be justified in accepting, and had 
accordingly rejected it. Instead of the conditions which were attached to the 
offer which had been unanimously rejected by the shareholders, this amended 
offer was simply a proposal to lease the line in perpetuity at eight per cent; or, 
if they preferred it, an amalgamation at any time during the first three years 
of the lease. The chairman then stated that he had that morning seen a most 
extraordinary bill to be introduced into parliament, having for its object to 
authorise the amalgamation into one of the York and Newcastle company, the 
Newcastle and Berwick, and the North British company. This bill was to be 
brought in by Mr Hudson, It was certainly rather curious that a bill of this 
nature should be introduced, and the fact not communicated to the directors of 
the North British. Mr Wotherspoon considered that the line from York to 
Edinburgh would be most advantageously conducted under one management.— 
Mr A. M‘Neill thought it became them to act with the utmost caution in any 
dealings with so important a personage as Mr Hudson.—A series of resolutions 
approving of the report and affirming its recommendations were moved and 
paseed, authorising a dividend of 12s 6d upon the original shares of 25/, and 2s 6d 
Dalkeith shares (the dividend on the consolidated 25/ shares to be 


rt 
rt 


“tf 








ect 


that interest at the rate of f 
first call of the quarter sliares now 1 


ive per cent should be allowed on the 
le, as well as on all moneys paid in anti- 
cipation of future calls. The oth resolutions had reference to the borrowing 
of money agreeably to the powers given in the different acts of parliament. 
These resolutions were agreed to 
BIRMINGHAM AND OXFORD JUNCTION.—Last Saturday the half-yearly meet- 
ing was held at Birmingham, Mr P. 1. Muntz in the chair, who said that— 











Complaints had been made of delay in the transfer of shares; but for the-e there was 
really little ground, inasmuch as no fewer thn 140 transfers a day had been effected. 
At first these transfers were for large numbers, but st quently they were in small 
lots of lOor20 each. Referring next to the finoncial affairs of the concern, he said 
that ofthe 'ast call no less than 147,00C/ d been paid out of 150,009/, At the end of 


the mon'h of De nber last, the company had a balance in hand of 51,00:/, but subse- 


quently to that period 180,000/ had been paid away in the purchase of property; it was 
therefore now proposed to make ther call of 5/ per share, to be payable in April. 
Having entered into some other explanations in connexion with the company’s affairs, 
the chairman proceeded to refer to a letter in which, subsequently t time when an 
agreement for tle sale of the line tothe Great Western Company had been entcred into, 
Mr Mozley offered the sha cers a pre: in Of 15 pershare on belaifof the Londen 








and North Western Com 


Mr Mozley: not on behalf of that company, but as an individual. The chair- 
man, in continuation said : 






Atall events that offer has been med by the company, and I for one lament 
that it was made after we hed arranged the ms with the Great Wes Company, 
because it ploced the directors in the unenviable position cf selling the line for less than 
it « might have been obtai: ed or it 
The hon, gentleman concluded by moving the reception and adoption of the re- 
port. Mr John Crossthwaite, of Liverpool, seconded the motion. The hon. 


Captain Carnegie, M.P., inquired whether it was the intention of four of the di- 
rectors to retire at this meeting? The chairman replied that they would not; 
and that the directors had obtained the opinions of the attorney and solicitor 
generals, of Mr Talbot, Q.C., and of Mr Godlee, who had all declared thut no 
new election was necessary. Captain Carnegit 
whom he had acted had also consulted eminent counsel, and their unanimous 
opinion was, that unless a certain number of the directors now submitted them- 
selves for re-election, the whole body would be legally disqualified. The hon. 
gentleman concluded by moving, as an amendment, that this meeting be ad- 
Journed for a fortnight. This was seconded by Mr John Fielding, of Leicester, 
and after a discussion between Mr Mozley and Mr Russell, M.P., of the most out- 
rageous indecorum, was carried by an immense majority. 

COVENTRY, NUNEATON, LEICESTER, AND BirMinen imM— 1 he half-yearly 
meeting was he'd on Monday at Birmingham rhe proceedings were adjourned 
for want of the number ri quired to constitute a meeting, the effect of which is 
that the directors remain in office twelve months longer. The line has been 
leased to the London and North Western company. 

PRESTON AND Wrre.—A private meeting was held on Tuesday at Manches- 
ter, Mr Webster in the chair. The chairman said terms had been offered by 
the Fast Lancashire directors, but it was a question whether the deputation 
should disclose them till the morning of the 5th inst., at the Preston meeting 
They were, however, in the hands of the meeting. Mr Heron moved that the 
terms be read, and Mr Taylor moved the negative. The motion of Mr Heron 
was carried. ‘The chairman then read a document, from which it appeared that 
the East Lancashire offer to give for the 25/ original shares 35s per share divi- 
dend for the years 1847 and 1848; 37s 6d for 1849 and 1850; and 40s per share 
for 1851, 1852, and 1853; and 40s afterwards in perpetuity. The same in pro- 
portion for the other kinds of stock. This would be equal to 7 per cent for the 
first two years, 74 for the next two, and 8 percent the maximum. 


GLAsGow, PAIsLEY, KILMARNOCK, AND AyR.—On Tuesday the half yearly 
mee'ing was held at Glasgow. Mr Miler in the chair. The report intimated 
that there was an increase of above 7,000/ as compared with the corresponding 
Period of last year. The directors recommended a continuance of the dividend 
at the rate of 7 per cent per annum, and for this purpose p!aced at the disposal 
of the shareholders the sum of 39,1351 5s 10d, which left a surplus balance of 
2,095 16s 6d. The several bills promoted by the company, including that for 
the amalgamation with the Dumfries and Carlisle line, had all been read a se- 
cond time in the Commons. ‘The report was adopted and its recommendation 
confirmed. 


BuisToL AND EXETER.—The report submitted at the half-yearly meeting 


rejoined that the gentlemen with 
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held on Thurs lay at Bristol, stated that the amount of rent and share of toll 
stated by the Great Western railway to be due to the Bristo 
half-year ending 13th December, is 49,6832, being an incre: 1191 on the 
last half-year, and 1,144 on the corresponding half of 1845 rhe revenue ac- 
count showed a clear disposable balance of 27,363/, out of which a dividend of 
1/ 13s 9d per 100/ share, was declared equal to 43 per cent on the 75/ paid up 
ané leaving a surplus of 2,058/. The statement of receipts and expenditure 
showed a balance to 31st December of 65,0081, and the report of the engineer 

Mr ©. H. Gregory) announced that the Clevedon and Tiverton branches would 
s0ou be ready for public traflic 


id Exeter for the 
e of 2, 9l 
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FOREIGN RAILWAY NEWS. 
FRANCE, 


( From our Paris Correspondent.) 
Panis, March 3.—The only measure which the minister of public works has 
as yet presented to the Chamber of Deputies, in order to 
holders of 


give courage to the 
tt 
ty 


railway shares, is his bill for the gradual restitution of caution 


monies. M. Dumon is now negotiating with several companies who demand 
important privileges, and threaten to dissolve if they do i obtain their de- 
mands. ‘Tle principal object of these companies is to obtain from the govern- 
ment a guurantee of a minimum interest for the shareholders, but M. 


Dumon hesitates, and fears to adopt a system which might afterwards be gene- 
ralised. 

rhe Bordeaux, Toulouse, and Cette company demand that a minimum of in- 
terest of 4f 46c¢ should be secured to the company, 4 per cent for the share- 
holders, and 40 ¢ for the sinking fund. They threaten to wind-up the concern, 
and forfeit the caution money, if government refuses to give such a guarantee. 
The general opinion is, that the company would rather dissolve to prevent a dis- 
solution. ‘Ihe deputies of the south-western departments, 80 in nm 
almost every day, and the prefects of sev 
to urge the execution of the line. 


iber, meet 
ral southern departments are in Paris 
It seems, however, that the prosecution of 
this concern is impossible, unless the company obtain some new and important 
favour, as it is now generally admitted that it will never yield more than 2 per 
cent on its capital of 140 millions. 

The Lyons and Avignon company has also entered into negociations in order 
to obtain new concessions to enable them to go on 
released of the Grenob!e branch, which would cost 58 or 
and would never be remunerative. 
mum of interest, but do not insist 
work the steamers on the Rhone. 





They demand to be 
60 millions of francs, 
They also require a guarantee of a mini- 
on this, provided they are allowed to 
As the Lyons and Avignon lines is considered 
of paramount import.:nce in a state point of view, it is probable they wi.l be 
allowed to dispense with the Grenoble branch ; butif the work ofthe Rhone 





by the company is to be granted, the Government will impose very low tariffs 
rhe little railway of Dieppe and Fecamp is negotiating to obtain some alte- 
rations in the conditions. Four calls had been made, but more thar ) out 





of 36,000 shares did not pay the third call, and more than 20,000 shares were 
in arrear for the fourth, so that the company had no money for the prosecu- 
tion of the works. The shares in arrear sold at any price, so that the quota- 


tions fell at 305f, or you obtained a share with 200f paid up, with 5f. Such a 
situation was indeed critical. The directors at first determined to complete 
only the line of Dieppe. But M. Vitet, deputy for Fecamp, having used his in- 
terest, and the town itself having sent to Paris a committee, which proposed 
to guarantee certain traffic on the Fecamp line, it has been decided that this 
line will be executed. This news has caused the prices of these sliarcs to 


advance rapidly from 305f to 355f. 


rhe state of the share market is rather more encouraging, and all the lines 
are now in advance on last week’s prices. As the receipts of the principal 
railways are now on the increase, the shareholders are more confident. The 
Northerns have been in good request for the whole week. Many speculators 


Td 


g time upon that line, and they now begin to pur 
ieard no more of the report, prevalent for some days, that 


lers 


remained for a lo 
We hav e } 


st 


chase 


the Northern was about to declare a dividend of if 25c per share for the first 
half year of working 

rhe Northern, company seems at last desirous to execute the Creil and St 
Quentin branch, and the earthworks are begun on the side of Creil. As they 


are pushing on the works rapidly, this branch will no doubt be completed be- 
fore the beginning of next winter. They are still negotiating with the , overn- 
ment to obtuin an extension from St Quentin to the Belgian frontier, and to 
Maubenge. 

All the trials of the Rouen and Havre rails are over, and to-n the 
line will be inspected and reported on by the government inquirers, so that it 
will be opened before the end of this month. 





orrow 










The following are the results of the variations of our railway shares from the 23rd 
of Februa to the 2nd of March :—The Northerns have risen 5f, at 632f 50c ; Orleans, 
2f 50c, at 1,272f 50c; Havre, 10f, at 690f; Bale, lf 25c, at 210f; Bordeaux, If 25c, at 

42f 50c ; mn, 7£50e, at 59Lf ; Dieppe, 22f 50e, at 347f 5¢c; Versailies(R.B.), has 

eclined Sf, at 370f; ditto (L.B.), 5f, at 240f; Marseilles, If 25c, at $33f75c; Montereau 
f, at 305f; Bordeaux and Cette, 2f 5vc, at 4526 50c. 


Paris, March 3.—Half-past four —The market was very dul!, and the prices 
of all the securities declined in consequence of some large de iveries of bil 
which were made for the present account by parties who have an interestin the 





ls 








new English loan, and who want money for that purpose. The fall of this new 
loan on the very day of the biddings was also considered as very.ominous 
ihe three per cents declined from 7f 70c to 78f 50c for money, and t five } 

cents from 1L18f 80c to 1I8f 65c, but it left off at 118f 8@c. The northern shares re 
quoted for the account from 635f 25¢ to 638f 75e; Orleans from 1,273f 75¢ to 1,272f S0c; 
Kouen from s6*f 75¢ to 866f 25e, Havre from 690f to 687f 50c; Marseilles from S33f 
75e to 830f; Vierzon from 5%3f 75c to 582f 50c; Bourdeaux from 5Jof to 532i 50b ; Lyons 
from i92f 50¢ to 491f 25¢; Boulogne went down at 400f for cash. 





RAILWAY SHARE MARKET. 


LONDON. 
Monpay, March 1,—The share market has been very flat during the day, 
regards the prices, but the amount of business done has been larger than for 


as far as 
me time 






past. The only improvement which we bave heard of is a slight one in Caledonian 
shares ; most others are rather lower. 

Wepnespay, March 3.—The market for railway shares has again been extreme!) 
limited to-day, and the amount of business has bcen very trivial, But notwithst ng 


the absence of buyers there has been no change of price worthy of notice. ds 
of shares remain firm at yesterday's prices, and in Manchester and Leeds a further slight 
improvement has taken place. 

Taurspay, March 4.—This has been another day of extremely little business, but 
without avy change of prices worthy of notice. The oalysteck which has improved 
has been the shares of the Newcastie and Berwick, in consequence, it is said, of some 
rumour of an arrangement being likely to be completed with the Newcastle and Dar- 
lington. They were done to-day at 15 premium, Otherwise the market was quite void 
of any interest. 

Fripay, March 5.—The railway share market has been rather flat again. 


Be Fast, Monpay, March 1.—Very little doing in the Belfast share market since 
our last. Ulster rails are quiet. Ballymenas inquired after. Norihein, Ulster bank 
Commercial buildings, and Old Shamrock steam company’s shares, are on the mar- 
ket.—(From Cunningham and Co.'s circular.) 
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